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INDEPENDENT ATIDITOR'S REPORT
TO THE MEMI}ERS O}- CALSEA FOOTWEAR PRIVATE LIMITEI)

Report on the Ind AS Financial Statements

We have audilcd the accompanl ing Ind AS financial statcmenls o1' CALSIIA FOOTWEAR
PRIVATE LIMITIID ("the Conrpan\'"). u'hich conrplise lhe Balancc Shcet as at i I lVlarclr 2017, the
Slatcnlenl o1-Prollt and Loss (incltrding Other Comprehensive Inconc). the Cash f.lorv Slalenenl and
thc sltlenrent of changes in l-.quity lor thc vcar then ended. and a sumruarv tl1'thc significant
accounling policics and othcr c\planatory irribnratlon.

Managernent's Rcsponsibilitv for the Ind AS Financial Statemcnts

1'hc Contpanv's Board of [)ircc(ors is responsible lbr the n']atlcrs slitted in Scction I34(5) ()1'thc
Conrpiltrics Ac{. 20 I I ("the Act' ) $ ith rsspect to the prcparation of the'sc Ind A S ll rrancial slatcnlcnts
that givc a lrue and lair vieu' of the llnancial posilion. financial pcrlbrntance including olher
conrprchcnsive incornc. cash flou's and changes in eqLrity ol-lhe Cornpanl, in accorilance rvith the
ilccounting principles gcncrally acccplctl in India. including the Ind ian Accounling Slandards ( Ind AS)
prcscribetl undcr Scclion ll3 ol 1he nct.

1'his lesponsibilil,v llso includes maintcnancc ol-adequate accornting records in accordance rvith thc
provisions 01'the Act lbr sal'eguardinu the assets ol thc ('onpanl' and lbr preventing and dctccting
liarrds and othet irregulatities; thL'sclcction and application ol'appropriatc accounting policics:
making jLrdgrrcnls and estinlalcs lhat are rcasonable lnd prrrdcnl: ancl the desigrr. inplententation and
lllainlcnance ofadcquale intcrnal llnancial conlrols. thal \ere opcratinll ellbclivelv lbr cnsuring the
accLlrac! and completencss ol'the accoLrrtting records. rclcvant 10 the preparatioll and presentation of
the Ind AS llnlncial stalcnrents that qivc a true and lail vicrv and are licc ll-ont ntater.ial
n]isstalernen1. whcthel drre to i'aud or e.rror'.

Auditor's Responsibilitr

Oul responsibilill !s to exprcss an opinion on tllese Ind AS firrarrcial slalemenls bascd on orrl aLrdit.

In condttcting out audit- $c havc lakcn into account the prox,isions o1-the Act. thc accountinc and auditiDg
slandafds and lllttters rvhich are rcquilcd 1o be inclLrdcd in the audit repon Llnder the pror,isions o1-the
Act rtrtJ tlrc llrrlc' nlrd,. tlt.rerrnrler

Wc condLtcted our audil oftlrc Ind AS Ilnancial statcn'rcnls in accordancc rvilh the Stantlards on Auditine
spccilred trndcr Scclion l-13(10) ol- lhc Act. Thosc Slandards reqrrirc thal rve cornpl\ r.r'ith ethical
rcqLlirelrettts altd pl:tn and pcrlblrn the audit to oblain reasonablc assufi tce about uhcther the tnd AS
linancial slatcmcnls are free' 1'ront material Inisstatement.



Deloitte
Haskins & Sells

An audit involves perlbrming proccdures to obtain audil evidence about the amounls and thc disclosures
irr the Ind AS financial statements. 'l'he procedurcs sclected depend on thc aud itor's j udgnlcnt. including
the asscssment of thc risks of matcrial rrisstatelncnl of the Ind AS financial slatements. whctlter due to
liaud or error. In making those risk itssessrncnts. the auditor considcrs inlernal financial conlrol relevant
to thc Compan)'s preparation ofthe Ind AS tlnancial statenrents that give a true and fair vierv in order to
desiqn audil procedurcs that are appropriale in the circumstances. An audit also includes evaluating the
appropriateness ol-lhe accounting policics rrsed and the rcasonableness ofthc accoLlnling estimates rnade
b1'thc Conrpanv's l)irectots. as r"cll as evaluating the overall prcscntalion of the Ind AS linancial
statcmcnls.

We bclicvc tllat the audit cvidencc obtained b1 Lrs is sullicienl lncl appropriate to provide'a basis 1br our
audit opinion on tlrc Ind AS llrrancial stalcrncnts.

Opinion

In our opinion and to the best ol'our intbftttation and according to the explanations given to us. thc
albrcsaid Ind AS firancirl slatcrncnts give the inlbrmation requircd b) the ncl in thc mannef so
requircd and give a truc tntl thir visv in coniirrrnitv with the accounting principles generally acccpled in
India.olthcslaleofaf'fhirsol-theCompan!asatllMarch20lT.anditsloss. lotal comprehensivc loss.
its cash ilorrs and thc change in equit\ lbr lhe \ear cndcd on thtl dale

Emphasis of Mattcr

n ltention is invited 1() Notc l6 10 the Ind AS llnancial statcmcnts *hich indicatcs that the CompaDy lras
accunrulalcd losses and its nel uorth has been sLlbstantially croded lnd the Company has also incurred
net cash losscs dLrrins the current pcriod. As explained in the said note. rhc Ind AS financial stalcmcnls
ol thc Ctlmpanv have bcen preparcd LtndcI lhe roiDg concern concept on thc basis that Tata Intcrnalional
Linritcd. a SLrbsidiarv ol-1he []ltimatc lloldinl Corrrpany. has agreed to provlde all neccssarl llnancial
and non-litrarrcial slrpport to enablc thc C ompaD) to opcrate as a going corrccrn and pay its liabilitics rs
they lall dLre.

Our opinion is not rnodilled in rcspccl ofthe abovc ntaller.

llcport on C)ther Legal and Rcgulatory Rcquircments

l. As reqLrireci bt Seclion l'11 (l)ol'the Act. bascd on our audit rvc rcporl that:

a) We havc soLrght and obtaincd all tl'rc infonnation aod explanations rvhich to thc best of
our krrow ledgc and belief rverc- ncccssaly lbr the pLrrposcs ol oul aLldit.

e)

b) In oLrr opinion. propcr books ofaccoLrnl as required by larv hlve been kept by the Conpan),so
lar rs it appears liom our cxantinalion o1'thosc books.

Thc Balance Shcct. the Slatenrcnl ol Profit and l-oss including Othcr Comprehensive Incornc.
the Cash Flou Statement and lhe Statencnt ol Changes in Equitr- dcall rvilh b), this Rcport are
in aqrccrnenl u'ith tlre books of accoLll'tt.

Itr ottr opitrion, thc rtlbrcsaid Iud AS llnencial shlc'rncr)1.., corrprll rrith Lhc Indiarr nccout)tilrg
Standards prescribcd under Scclion lll ol'1he Act.

J he ma11cr ilescribed undcr the Ernpltasis ol-Maller paragraplt above. in our opinion. rnay have
an aclverse eficct on the functionin{ ol-1he Conpany.
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f) (Jn the basis of-the writtcn representations receivcd liorn the clirectors as on ll March 2017
and taken on record by thc [3oard of I)irectors, nonc of the directors is disqualilred
as onll March20J7liornbeingappointedasadirectorintennsof Section 16,1 (2)ofthend.

With rcspect to thc adequacy ol the internal financial controls over financial rcporting of the
Company and the operatinu el'l'ectivcness of such conlrols. reler to our separate Rcport in
Anncxure "A". Our report c\presses an unmodified opinion on lhe adequac) and operating
cll-cctiveness o1-the Company's internal llnancial controls over financial rcporting.

With rcspect to thc othcr nratters to be included in thc n uditor's Ilcport in accordancc
withRLrlclloftheCompanies(AuditandAuditofs)Rules.20l.l.asamendecl.inouropinion
and 10 the best ol'orrr inlbnral ion altd accordin-q to thc explan.tlions tli\ L'n to u\:

i. I he Cornpany has disclosed the inpacl ol'pending liligations on its linancill position
in its lnd AS llnanciitl slatcrncnls.

ii. lhe Companl' did not have any long-lcnn contracls including derivativc conlrltcts fbr
rvhich thcrc were any ntalerial lorcsccable Iosses.

iii. Thcrc were no anloultts s'hich rvere rcquir-cd to be transferred to thc Invcstor
Ilducation and l'rotccliOn Fund by the C-on]pan),.

h)

iv. The Conrpany has provided requisitc disclosurcs in the Ind AS flnancial
staten'rcn1s as rcgards irs holding and dealings in Specified Bank Notes as
dcllned in the Notillcation S.O. 3,107(E) dated 8 Novem bcr 20 I 6 ol'thc M in istr y
ol- Financc, during thc period ti.orr 8 Novenrtrcr 201(r to j0l)eccmber 2016.
Based on audit ptoccclulcs perlblmcd and the reprL'scrrtations plovidcd to us by
tllc matragemcnt. $e rellort that the disclosurcs are in accoldance with thc books
ol accounl rnaintained l)\, lhe Cotnpany and as produccd lo us by thc
Managemcnt.

2. As rcquired bl thc Cornptrnics (Auditor's llepolr) Ordcr. 2016 ("rhe Ofdcr"/ CARO 2016") issued b)
the Ccr)lral Governrncnl inlermsolSectionl'13(11)oftheAcl-wegiveinAnncxure''8"itstatcmcnt
on the tnalters spccified in paragraphs -.j and,l ol'thc Ordcr.

I r'r D"1,,1tt" to.Uins & Sells
('h rlcred A ccoLrl)larrl:,

tl irrrr': Regi.lrrtion \u. UUXUTlS.)

I-t I, r
I .,'"'^.'-L

Srira ma n Parl hasa-ilTlif
Partner

Membe rship No. 2061J321

Chennai. April 22, 20 I 7
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ANNEXURE A TO 'I'HE INDEPENDENT AT]DITOR'S REPORT
(Ref'erred to in paragraph (g) under 'llcport on Othcr Legal and Regulalorv Requiremcnts' sectiorr 01-

our reDort of even date)

Report on the Internal l'inancial Controls Over Financial Reporting under Clause (i) of Sub-
section J ofScction l;13 ofthe Comprnics Act,20l3 (..the Act")

We have auditcd the intcrrral flnancial controls ovcr tinlncial r.cporting of CALSEA I'OOTWEAR
PRIVA'I'E LIMITED ("rhe Comp n\,") as of Ma|ch jl. 20i7 in coniLrnction rvith our audit of the
Ind AS flnancial s1a1en'tcnts of the Cornpanr. lbr tltc lcar cnded on that date.

Managcment's Responsibilitv for Internal Financial Controls

Thc (itlrrpany's managcment is rcsponsible lbr cstablishin{ and nrai|taining intcrnal ll|lancial conlrols
bascd on the inlernal conlrol ovcr financial rcporling criteria cstablished b) thc Conpanv considcring
thc cssential cotnponcnls of intc'rnal control staled in the Grridance Note on Audil of Internal Financitrl
Controls ovcr liinancial Reporting issued bl thc lnstitute of Chartered Accountants ofIndia. Thcse
responsibilities inclucle the dcsign. irnplcmcnlalion and maintenancc nl adequale intcrnal llnancial
controls that were opcraling efl'eclivcly for ensLrrirrg the orderly and efllcient conduct of its busincss,
including adhercncc to collpan} s policics, the safeguarding of its asscts, thc prevention and delection
of liauds and crrors. tltc acculacy and cotrrplctcness of thc accotrnling records. and the tinlcl),
prcparation ofrcliable financial inlbrrnation. as requircd rrnder thc Corrpanies Act. 20ll.

Auditor's Responsibility

Our rcspttttsibility is to c\press an opinion on thc Conrpany's internal flnancial conlrols over llnancial
repoftillg bascd on oLtr audit. We conducled oLrr arrdil in accordance *ith the Guidarrcc Nole on ALtdit
ol lnternal l-inancial Contlols (lver Financial Ilepor.ting (the "Guidirnce Nolc") issucd bl' the Insritulc
o1 Chartcrcd Accotrrrtants o1'India and thc Slandards on Auditing prcscribetl under Scction l,l3( l0) o1'
tlre Conlpanies Act,2011, to the c\lent applicable lo an audit of inlernal linarrcial controls. lhose
Standarcls and thc Cuidancc Nole requife that we comply with clhical requirernents and plln and
pcrfbrrrr thc audil lo obtain reasonablc assurilncc iiboul whethcr adcquate internal tinancial c()ntrols ovcr
financial reportirrg was eslablishcd and Draintained and i1-such controls operated eflectivclv in all
lnatcrial rcspccts.

Ottr audit invttlvcs pcrlbrtniDg procedures to oblain audit cvidence about tlrc adequrcy of thc inlcfnal
linancial conlrols s\stcln over llnancial reportirg and their operalin-q effectivcncss. Our ludil of intcrnal
linancial cotttrols ttvcr financial reponing irrcluded obtairing an Lrndcrstandin-q of interrral linancial
'cttnlrols over financial reponinu. assessing tlrc risk that a material rveakncss c\ists. and tcstinc and
evaluating lhc dcsign and opcralin-q eficctiveness of ilrtcrnal conlrol bascd on the asscsscd risk. I'he
proccdurts selected depcnd on the auditor'sjudgcmcnt. including the assessment ofthc risks o1'tnatcrial
Inisstatement o1 thc lrnancial statcments. u hcther due to liaud or error.

We believe that thc auclit evidencc rve have oblained is sulllciott and appropriaic to pror.idc a basis lbr
our audit opinion on tht: Companv s inlernal flnancial controls systenl ovcr llnancial reporting.

Mcaning ofInternal Financial Cion(rols ()l,er Fin;tncirl Rcporting

A compan-v"'s internal llnancial conlrol ovcr llnancial rr-porting is a proccss dcsigned
reasonable assurance re-qarding the rcliability of flnancial reponing and the preparation
staternenls fbr extcrnal purposcs in accordancc with gcrrcralll acceptcd accoLtnling

1o provide
o1-financial
principles.
procedrrres----- A company's intctnal financial control ovcl lrnancial rcporling includcs those policies and

-i{.et\\ \r.
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that (l) pertain to llte maintenance ofrecords that, in reasonable detail. accuratelv and lairll,rellcct the
transactions and dispositions of the asscts of the company; (2) provide reasonable assurance that
transactions are recorded as nccessary to pcrmit preparation of financial statements in accordance uith
generally acceptcd accounlirrg principles. and that rcceipls and cxpenditures ofthc cornpany ale being
rnade on11, in accordance with authorisations of lnanagcntent and dircctors of the cornpany: and
(3) ptovide reasonablc assurance regarding prevention or timely dctection ofunauthoriscd acquisition,
ttse, or disposition oflhe company's assets that coLrld have a n]aterial efftct on the financial statemcnts.

Inherent Limitations of Intern{l Financial Controls Ovcr Financial Reporting

Ilecause of thc inherent lirnitations of-inlernal llnancial controls oyer financial reponing. including the
possibilit,v- 01-collusion or inrproper nanagement ovcrritlc of controls, ntalerial lnisstatcnlcnls due to
error or liattd mav occttr and not be detectcd. Also. projections ofan),evaluation ofthe internal llnancial
conlrols ovcr llnancial rcporting to futurc pcriods are subjcct 1o the risk thal the internal financial conlr'ol
over financial rcpofling lna) bccome inadcquate because ofchanges in conclilions. or that the dcgrcc of
compliancc rvith tlrc policics or procedurcs mNy detcriofate.

Opinion

In our opinion. to the bcst ol-our infbrmalion and according to thc cxplanalions givcn to us. the
Cotnpany has. in all utalerial respccls. an adcqrrale internal llnancial controls s\stem over financial
reporting and sltch internal financial cotttrols over llnancial reporting lvcre operating ell'ectivcll as al
ll March 2017. based on the intcrnal control ovcr financial reporting critcria cstrblished bl thc
Companv considering thc csscnlial componcnls o[ internal conlrol statcd in the Guidance Note on A Ud il
oflnlernal Firrancial Controls Ovcr lrinancial Rcporting issLrcd by the Institutc o1'Cltartefed Accountanls
o1-lndia.

for l)cloiltr Haskins & Sclls
( lrarlcred AccoIr]lJnl\

{ Fin)r'' Rc!i.lrJtior No. 0080'2S)

| ,I-,l-.-'-'a
Sriraman Parthasarathy

Parl ner
Menrbership No. 20683,1

Chcrrnai. April 22. 2017
PS/IIK P/20 ] 7
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ANNI.]XURE 'B' TO THE INI)EPENDENT AUDITOR'S REPORT
(Relcrrcd to in paragraph 2 under'Rcport on Other [.cgal and Regulatorv Requirernents' scction of
our reDort ol cvcn dale)

(r)

( lr)

(a) Thc Cornparry has maintaincd proper records shorving firll particulars. including
qLrantitativc dctails and situation ol-fixed asscts.

The llxed assets wcrc physicalll vcrilied during the vear by thc Managemenl in
accordance r.ri1h a regular progralnme ofverification rvltich. in our opinion- provides for
physical verification of all thc llxed assels at rcasonablc intcrvals. According to the
infbrnration and explanations uiven to Lls. no lnatcrial discrepancies rvcrc noticed on such
verification.

( ii)

(c) According 1rr the inlbnnation and explanations given to Lrs and the records cxanined b1

us and baseil on the cxarninalion ofthc rcgislered salc dccd provicled to us, wc repon that.
the titlc deeds. comprising all the immovable propcrlics o1-land and buildings, are held in
thc narne ofthe Company as at thc balance shect da1e. Irnrnovable properties of land and
buildin-qs u.hosc title deeds havc been pledged as security lbr loans are held in the narnc
ol the Corr.rpany based on thc conllrmations dircctlv received by us liom the banks.

As explaincd io us, the inventories were physically verified during the year by thc Manallement
at rcasonable intcrvals, except lbr those hing al third pany locations. which have bccn
conlirrred by thcm. No nraterial clisclepancies rverc noticed on ph1'sical verilication.

( iii) Thc Cornpany has nol itranted any loans, sccurcd or unsecurcd. to cornpanies. flrrns, lintjted
liabilily pannerships or other partics covered in thc rcgister rnaintaincd under Section 189 ol'
thc L-'ompanics Act. 2011.

(iv)

( \')

(vr )
'I he oraintcnaltce of cost rccords has nol been specilicd by the Central Govcl.l]luent UDder
Seclion 148( l ) ofthe Companies Act. 20 lj.

(vii) Accolding to thc inforrnation and explanatiOns uiven to us. ilt tcspecl of statutory ducs:

(a) Thc Cor]]panl, Iras lcncrally been rcgular in deposilir)g undisputed statutory dues. inclucling
Providcnt Irund. Iirrrployccs' State Insurlnce. lncorne,tax. Sales la\. Servicc Tax. Custorns
Dut). []xcise Duty. Value Addcd l'ax. Cess and othcr matcrial statutory dues lpplicablc 1o
it to thc appropriate aLrthorities.

(b) There uerc no undispuled anrounts payable in fcspect 01'Providcrrl liund. Employees' S1a(e
Insurarrcc, Incorne-tax. Sales l-ax. Scrvicc Iax. Custons I)uty. [xcisc Duty- ValLrc Added
Tax. Ces: itntl ollrct nrirlcrial statulor_v clLres ir arrerrs:rs at ll lVlarclr 2017 for a periorl ol'
ntote lltittt sir rrronlhs llont tltr- rlale tlte,l lreclrrrc pulllrlc.

Thc Company has nol granted any loans. rnadc invcstmenls or providcd guitrantees and hcncc
rcporling undcr claLrse (iv) ofthc CIARO 2016 is nor applicablc.

According to tllc jnforrnation and explanaliorrs given to us. tlrc Conlpany has not acccptcd any
deposit during the ),ear.
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(c) Delails o1-dues of Income-tax u,hich
account of disputcs are given belorv:

havc not been depositcd as on 31 March 2017 on

Namc of thc
Statute

Nature
of Dues

l orurn rvhere
Dispute is

I'cDding

Period to which the
Amourt Relatcs

Amount
lnvolvcd

(Rs.)

Amount
[]n paid

( Rs.)

The Incomc
Tax Act. l96l

Income
ta\ CI I (Appeals) FY20lt-12 t,1.t.15.o | 7 r r,8,18.949

(viii) Inouropinionandaccordingtothcinlbrmationandcxplanationsgivcntous. lhe Conrpany has
not dclaulted in the rcpayrrent of loans or borrorvings to banks. Ihe Conparry has not taken
anv loans liotn lirttncill institutions and governrncnl and has not issucd any debentures.

(ix) Ihe Company has nol raised moneys by rvay of initial public oll'er or firrthcl public oli-er
(including dcbt inslrumcnls). 'l he terrr loans havc been applicd by thc Company during thc vear
lirr thc purposcs tbr rvhich they rverc raised.

(x) To the best ofour knorvledge and according to the inlbrmation and exllanations given to us. no
liaud by thc Corrpany and no nratcrill liaud on thc Cornpany by its oliicers or employecs has
bccn noticed or rcporled during lhc vcar.

(xi) Thc Cornpany is a private conrpany and hence thc provisions of Scction 197 oflhc Cornpanies
Act. 20 l3 do not apply to thc Compan\.

(xii) l he Company is not a Nidhi Companl' and hcnce reporting undcr clause (xii) of thc CARC)
2016 Order is not applicable.

(xiii) In ottr opinion and according 10 the information and explanations given to Lrs. the Company is
in contpliance wilh Scction l77and 188o1-theCornparricsAcl.20il.$4rcrcapplicable.forall
transactions rvith rclatcd parlies and thc dclails ofrelated party lransaclions havc bccn disclosed
ir thc financial slaternents as rcquircd by the applicable accounting standafds.

(\i\') l)trring thc year- the (]ornpany has no1 nrade any preferential allolmcnl or privale placernent of
sharcs or [ully or partl\ convertible dcbcnturcs and hencc rcporting under clausc (xiv) o1-C]n Ro
2016 is not applicablc io thc Compan).

(xv) In oLtr opinion ancl according to the infornration and explanations given 10 Lls. during tltc ycar
thc Cotnpattv l'ras not entered into any non-cash lransaclions with its dircctofs of its holding.
sttbsidiary or associatc company or persons colrnected with thcm lncl hence provisions of
Section 192 01-1he Conrpanics Act,2013 are not applicable,

(xvi) The Contpany is not rc.luired 1o be resislcrcd rrndel Section 45-lA o1'the Rescrvc Bank o1-lndia
Act. 1934.

For Dcloittc Haskins & Sells
('hlr11crc,.l Accolrrlrnls

tl ilnr'r Rt'gi.tlrti,'rr No. 0U8O7lS,

Sriraman Parthasarathy
Flrtlcr

Mcmbcrship No. 20683,1

Chennai. Aplil 22. 20 I 7
PS/I]KP/20]7



Calsea Footwear Private Limited
Balance Sheet as at 31 Mar(h 2017

Paiticulars
No.

As at 31 March, 2017 fu at 31March,2016 As at01April,2015

(RsJ (Rs.) (Rs.)

5

6(a)

7 (al

(r) 
lAssErs(1) 
lNon-currentAssets
| {d) Prope'ry. pla'rt ,nd equiprrcrt.

| (b) capitalwork in progrees

| {c) Orher intangrble assets

| (d) Financlal assets

I ( ) oth.r flnancial a5seis

I {e) Income tax assels

| (f) Other non current desets

I

JTotal non-current assets

(:) lcu.."n, ",,",,I (u) tnu"n,on"'

| (b) rLnanciat assets

I (i) Trade receivables

| (ii) Cash and cash equivalents

I (iii) Eank balances other than (ii) above

I (iv) Other financialassets

I lc) ott''c' cu',ent u',"rs

I

lTotal 

curret assets

lrorALAssrrs
{I) 

JEQUTTY 
AND t|ABTLTTTES

(1) 
lEquity

| (a) Equity share Caprtal

I 
{b) other Eq'rity

lrotarequitv
{2) ltiabiliti€s

lCurrent 
liabiliti€s

J 
(a) Financ al liabilities

I l,l Bonow nc\

| (ii)T.ade payablc\

I (Ir) other frnancial l,ab,l,tres

| (b) Provislons

| {c) currenr tax liabiltties

I 
(d) other currenr liabllrries

I

lTotal 

current Iiabilities

lTotalliabilities
I

ITOTAT EQUITY AND I-IABIITITS

I

llee 
accompanyiie notes forminB part or rhe

8

9

10(a)

10(b)

6(b)

7(b)

11

13

14

17

52,742,394

1,874,264

698,592

a2l,869
2,907,364

10,363,4s0

6141rr29

65,876,538

3,754,946

1,309,114

1,203,330

t 84,589

25,841,967

52,808,569

144,396

1,443,412

650,551

15,913,315

94,171,144 71,960,303

249,1,O9,154

93,027,116

17,430,7 21

3,700,000

10,526,923

54,494,622

297,021,081

34i,868,982
2,Ol6,724
5,000,000

19,035,916

39,026,525

187,531,708

746,166,062

3,144,252

3,551,564

15,863,986

50,107,642

427,883,LAa 698,035,628 406,965,274

491,297,O77 796,206,776 478,925,517

184,350,870

l76t,o12,tft)
128,085,670

{87,500,341)

54,599,620
(32,481,876)

17,3t8,133 40,585,329 22,1L7,744

29a,341,226

166,976,351

3,155,47 4

2,904,958

210,649

2,364,za1

231,498,466

511,671,1/9
3,OAa,2l5

4,816,135

210,649

4,416,143

286,594,750

158,604,519

2,4!2,500
5,082,148

210,649

3,503,201

413,95A,944 755.621,447 456,aO7,771

473,958,944 755,621,441 456,807,773

491,297,O77 796,206,176 474,925,517

Daie: 22 i rt: tOTl

ln term9 ol our report attacned

For Dpioltic Haskln. & Sall.

Chartered n acounlaol5

i\i-y,,L*K'-,{
Sriraman Parthasarathy

/'-:::1"\
'4l\\9r 

lr'15 ?g ^\PtdLe.,-r,nr!,,/...tzYR{Q
Dal' 'ap'n)otf 3/ \'-' ,'\

tor an.l ^'r hehalf of the Board of Oirectort

I']'./
ttl

Nll \ p- ut^.1,.,.u,q*-.r+
N-Mfan V. Muthukunaran

Director

Date 22 A ):-l 2C17
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Calsea Footwear Private l-imited
Statement of Prolit & loss for the vear ended 37 March 20L7

Particulars Note For the year

ended

31 March,2017

For the year

ended
31 March,2016

(Rs.) (Rs.)

l

vtl

JRevenue 
from operations

iOther ln.orn e

lro,"t 
n"u"nr" 1t* tt ;

l,*rr"r*
(a) Cost of Raw materials consumed

{b) Changes in inventories of linished goods and

icl
(d)

leJ

{f}

work-in-progress

Excise duty on sale of goods

Employee benefit expense
Finance costs
Depreciation and amortisation expense
Other expenses

Total Expenses {lV)

{toss) before tax llll - lV)
Tax Expense

{a) Current tax

{b) Deferred tax
Totaltax expense

{Loss) for the period (V - Vl)

18

19

20
21

22
23

846,810,191
10,891,442

785,850,860

24,056,805

as7,707,633 809,907.565

6,11o,737

2,641,648

72,508,854

34,310,211
26,971,039

239,409,039

s51,667 ,135
(30,879,110)

4,075,51s

14,971,143
26,007,7a7

21,182,684
218,638,223

939.602.057 865,609,977

{81.894,434) lss ,7 02,312)

{81,894,434} lss ,7 oz,3r2)

v l Other comprehensive income
(i) ltems that will not be reclassified to profit or loss

Remeasurements of defined benefit plans

{ii) Income tax relating to items that will notbe
reclassifred to profit or loss

Total Other comprehensive income

2,382,038

23A2,O3a

643,847

683,847

IX

x

Total comprehensive loss for the period (Vll + lX)

Earnings per equity share (face value of Rs. 1O eachl
(11 Basic

Diluted(2)

27

179,st2,396)

(6.38)

(6.38)

(55,018,465)

{10.09 )

(10.09)

ln terms of our report attached.
For Deloitte Haskins & Sells

Chartered Accountants

V A._'. ,tir-i t
\l

Sriraman Parthasarathl/-
)artner

)aft : 22 A.ptil 2017

For and on behalf of the Board of Directors

Nr/{
N. Myan
Dfor
Place:Walajapet
Date r 22 Aoril 2017

\) . !{*-{d..-rt r*e,^lli-o^
V. Muthukumaran
Dircctor

Place :Walajapet
Date : 22 Aoril 2017



Calsea footwear Private Limited
Cath Flow Statement for theyear ended 3l March 2017

CASH FLOW FNOM OPERATING ACIIVITIES

Adiustmentstor:
Dep.ec at of /AnoftEarion
Pfovrsronr lor DoubtfU Advan.es
Liab ftres no longer required written back

Pront on Sale ofA$ets (ne0

Rem€asuremef t ol deflncd benetri p an

Lrnrea sed Ex.hanse (6a n)/ to$

Operating to$ before working .apiral chang.s

3,320,466

(2,403,143)

(317,995)

2,332,033

(4,062,102)

adjunm€nt! for (inoeaiel/de.re.se in operating atsets:

Other hon.urrent Assets

othef fon .urent t nan.ralairet3
Othef Cu(ent Ass€ts

Other.urent Financial As5eG

Adiustmentsforin(ease/(de.rease)inoperati.gliabitities:
Oth€f Finahc al Liab ties

Olher Cure.t Labflli.t

Carh (Used in)/Flow lron Operating A.tivities

lhconre tares p.id (fet ol relufdi)

248,843,281

15,414,517

315,461

(13,733,553)

6,497,96r

(333,163,914)

(2,112,463)

1L,9Ll,117)

131,894,414)

21142,634

(320,995)

1352,3711

26,OO7,1A7

(103,495,17r)

(195,702,920)

(3,923,6s21

11,631,117

(s59,959)

l

35o.s6a;s3 |

e73,sr6 
|

{255,01111

lss,Jo2,3I2)

4t,442,3)160,260,580

(21,633,354) (5,359,93t)

(296,755,6451

1342,792,s54) 351,572,306

\r39 091 ,421)

(2,126,335) (134,134i

NEICASH (UsEO INI/ fLOW FROM OPIRATING A'TIVITIIS 111,271,159) 48,312,492

B CASH fLOW FROM INVE5IING ACTIVITI'S
PLr.has€ ot F red Assets

Pro.eeds froh sa € oI Fixed Assets

In.rea5e In Bank balan.es fot.onsrdered as aash and cash Equrvalentr

(14,262,304)

2,317,24r
317,995

1,300,000

i13,534,03)l
333,096

563,160

(1,448,436)

NETTAsH IUSED INI INVESTIN6 ACTIVITITS 110,327,0281 t39,130,2621

C CASH fLOW FROM FINANCING ACTIVITITT

Pro.eeds rrom / lRepayment ol)shortTetm Bo(ownC (netl

Proreeds from lss!e ol5hares
53,964,237

s6,265,200

(32,607,436)

(13,361,566)

(23,640,1241

NET CASH FROM FINANCING ACTIVITIIS 17.627.951 11,.84,160

NtT INCRIA5E IN CASH AND CASH EQUIVALINIS(A+ B } C}

Unre.lised lcarnJ/Losr on lorersn curi€n.V cash and.ash equrvalents

Carh and Carh Eq! valents as at the begrnning of th€ V.ar

(3,923,336)

{1,033)
(34 336,579)

40,666,590

175,053,169)

Cashand Ca5h Eouivalenls as ar rhe €nd ol rhE (38,116,503) {34,386,579)

RF. on(iriarion of (rsh rnd ( rrh I ouivalents wirh Baranre 5heet
cash and Bahk ga ahces at per salan.esheet (Reler Note 10(a))

r€s! Baran.eofBank overd.aft(Reref Note 13)

11,030,723

49.347.226
2,cl76,\24

i6,462,7A3
Total Cash and cash Equivalents as ar rh€ end ottheyear {34,316,503) (f4,t46,5791

seer.(omp.nyrngnot.tlormngprrlottlrctifJn.:ln.tensnG

In termj 01o!r repoft attrched
For Deloine Harkine & sells

charterei a..o!ntanit

\l rr rl ,,
\1 . t-\ 4 L rqeL!^a\trzL!:\

V. MurhukunarJn

Pa.e WJl,,l.r.l
Date 114ttr1 2 )it

:-,\L\



Calsea Footwear Private Limited

Statement of Changes in Equity for the year ended 31 March 2077

A. Equity Share Capital

Particulars As at
31 March, 2017

Rs.

As at
31 March,2015

Rs.

As at
01April,2015

Rs.

Balance as at beginning of the Year

Changes in equity share capital during the year:
- lssue of Equaty Share Capital during the Year

- Buy-back During the Year

128,085,670

56,265,200

54,599,620

73,485,050

54,599,620

Closing Balance 184,350,870 724,O45,670 54,599,620

B. Other Equity

Particulars Retained Earnings
Rs.

Total
Rs.

Balance as at l April 2015

(Loss) for the year 2015-16

Other Comprehensive Income for the yeat 2OI5-16
Total Comprehensive Loss for the year 2015-16

l.32 ,487 ,87 6l

lss ,7 02 ,3r2)
683,841

.32,487 ,81 6l

155,702,312)
6a3,847

{ss,018,465) (ss,018,465)

Balance as at 31 March 2015 (87,500,341) (87,500,341)

Balance as at 1 April 2016

(Loss) for the year 2016 17

Other Comprehensive Income for the yeat 2076 17

Total Comprehensive Loss for the year 2016-17

(87,500,341)

(81,894,434)

2,382,038

(87,s00,341)

187,894 ,434)
2,382,038

(7 9 ,Sr2 ,396) 119 ,s12,396)

Ealance as at 31 March 2017 (167,Or2,7371 1757,OL2,731)

In terms of our report atta€hed.
For Deloitte Haskins & Sells

Chartered Accountants
For and on behalf of the Board of Directors

n.-\ A-, (r-..1'\/
iriraman Parthasarathy
)artner

)iace:Chennai

)ate :22 Aptil2O]7

V. M.-t'!lAQ-,.t -,ara'
V. Muthukumaran
Director

Place rWalajapet
Date : 22 April2077

Place: Walajapet

Date : 22 April 2077



Calsea Footwear Private Limited
Notes rt of the financial statements for the vear ended 31 March 2017

Note 1 CORPORATE INFORMATION

Calsea Footwear Private Limited {the Company} is a Company registered under the Indian Companjes Act, having its factory in Ra

primarilY manufacturing shoes, shoe uppers etc. The Company is a subsidiary of Move on - Components de Calcado Lda {Move On),
of Portugal, which is a subsidiary of Tata lnternational Limited (TlL). Tata Sons Limited is the parent of TlL.

Note 2 APPLICATION OF NEW AND REVISED IND AS

All the lndian Accounting Standards issued and notified by the Ministry of Corporate Affairs under the Companies (lndian Accounti
Standards) Rules, 2015 (as amended) till the financial statements are authorised have been considered in the preparing these fina

ements. There is no other Indian Accounting Standard that has been issued as ofthat date but was not mandatorilv effective.

In March 2017, the Ministry of Corporate Affairs issued the Companies (lndian Accounting Standards) {Amendments) Rules,2017, notifyi
m€ndments to IND AS 7, 'Statement of Cash Flows" and "lnd AS 102, 'Share based Payment". These amendments are in accordance

recent amendments made by International Accounting Standards Board (IASB) to IAS 7, "Statement of Cash Flows" and IFRS 2 'Shar

based Payment", respectively. The amendments are applicable to the Company from 7 April2017.

to INO AS 7:

amendment to IND AS 7 requires the entities to provide disclosures that enable users of financial statements to evaluate changes i

bilities arising from financing activitjes, including both changes arising from cash flows and non cash changes, suggesting inclusion of
reconciliation between the opening and closing balance sheet for liabilities arising from financing activities, to meet the disclosu
requirement. The Company is evaluating the requirements of the amendment and the effect on the financial statemenrs.

to IND AS 102:

The amendment to IND AS 102 provides specific guidance to measurement of cash settled awards, modification of cash-settled awards an

awards that include a net settlement feature in respect of witholding taxes. As at 31 March 2017, the Company does not have any sha
based pavment plans.

3 SIGNIFICANT ACCOUNTING POLICIES

3.1 STATEMENT OF COMPLIANCE

'The Financial Statement of the Company for the year ended 31 March 2017 is required to be prepared under Ind AS since T

International Limited, an intermediate holding company, is required to prepare its Financial Statements in accordance with lnd AS.

In accordance with the notification issued by.the Ministry of Corporate Affairs, the Company has adopted Indian Accounting Standa
(referred to as "lnd AS") notified under the Companies {lndian Accounting Standards) Rules,2015 with effect from l April 2016. Upto th

ended 31 March 2016, the Company prepared its financial statements in accordance with the requirements of previous GAAP, which
includes Standards notified under the Companies iAccounting Standards) Rules, 2006. These are the Company's first Ind AS financial

ements. The date of transition to Ind AS is 1 April 2015. Previous year figures in the flnancial statements have been restated to Ind AS.

ln 3ccordance wjth Ind nS 101 Firit time Adoption of Indi,ln Accounting Standards, the Company has presented a reconctltatlon from t
presentation of financial statements under Accounting Standards notified under the Companies (Accounting Standards) Rules,

i"Prcvious GAAP") to Ind AS of Shareholders' equity as at 31 March 2016 and I April 2015 and of the other comDrehensive income for th
ended 31Mar(h 2016.

dr.estrt''



Calsea Footwear Private Limited
Notes forming part of the fihancial statements for the year ended 31 March 2017

I
I3.2 BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

I

lThese 
frnancral statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at

Jfarr 
values at the end of each reponint period, as explained in accounting policies below. Historical cost is generally based on the fair value

lof 
the ( onsideral'on Brven in exr hangc tor goods and servrcps.

I

lFair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market

lpartrcipants 
at the measurement date, regardless of whether that price is directly observable or estimated usang another valuation

Itechnrque. 
In estrmatrnB the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if

lmarket 
partic pants would tale those characteristics into account when pricing the asset or liability at the measurement date. Fa ir value for

lmeasurement 
and/or drsclosure purposes in these financial statements is determined on such a basis, except for measurements that have

lsome 
simrlafltres to farr value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

I

lln addition, for financial reponing purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the

lrnpLrts 
to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which

lare 
descflbed as follows:

I

l. r"u"t r Inputs are quoted pr|ces (unadlusted) in active markets for identical assets or liabilities that the enlry can access at the
l-.,.,,..-..r .r'r.t -"-" - - '""'-
l. Level 2 rnputs are inputs. other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or

lindi'e.t'y; and

l. 
Level 3 rnputs are Lrnobservable Inputs for the asset or liability

t,
lTh" Co.p"ny has adopted all the INDAS standards and the adoption was carried in accordance with IND AS 101 First time adoption of Indial

lnccounting standards. The transition was carried out from Indian Accounting principles generally accepted in India as prescribed underl

l5ect,o1 
ll3 of the ALt, read w lh qule / ol the Compdnie. (A.coufls) RL,c(, 2O I4 (16AAP)whrch was lhe prevrous CAAD. Reron, 'atron andl

ldcsr 
flpt rol of lhe effc.t of tran<it on hds been summarised in Nol e 3T. 

Itlr._____._____l
13.3 

oPERAflNG cYc" 
I

lBasedonthenatureofproducts/activitiesoftheCompanyandthenormaltimebetweenacquisitionofassetsandthelrrealisationincashl
lor 

cdsh equivalents, the Corrpany has oete.m;ned il5 operdtrnB Lycle a( l2 n1olth( fo, lhe purpose of cld5sifi(atron ol tts acsets and 
I

ll,ab 
lit eq as .u'rpil a1d nor rurrenl. 

Itl
13.4 

REVENUE REcoGNrnoN 
I

l(i) 
sale of Goods 

I

lDome\lir 
salF of 5hoe5 and shoe uppers are recog.ised on shipment o, on urcondrtronal approprialion ot good<,, whr(h rs when rrsx< andl

lrewards 
of ownership are transferred as per the terms of sale/understanding with the customers, and comprise amounts rnvoiced forl

goods including excise duty but net of discounts and sales tax / VAT. sales from services are recognised when services are rendered. 
I
I

Export sale of shoes and shoe uppers are recogni2ed when goods are delivered to the carrier, which is when risks and rewards of ownershrpl
are transferred as per the terms of sale/understanding with the customers- 

|
Revenues are reco8nised when collectabllity of resulting receivables is reasonably assured. I

I
(ii) Other Income 

I
Export benefits are accounted for in the year of export based on eligabality/expected eligibility and when there is no uncertarnty tn rece ving I
thc san rc. I

Interest income fronr a financial asset is recognised when it is probable that the economi. benefits will flow to the company and the I
amount of income cao be measured reliably- lnterest income is accrued on a time basis, by reference to the principal outstandinB and at 

I
the effective interest rate applicable, which is the rat( that exactly discounts estin:aied future cash receipts throuBh the expected l;fe of thp I
financial asset to that a5sct's net carrving amount on initial recognition. 

I

$x
RY

('t

l'
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Calsea Footwear Private Limited
Notes forminS part of the financial statements for the year ended 31 March 2017

I

l3.s 
rEAsEs

lLease 
arrangements where the risls and rewards incidental to ownership of an asset substantially vest with the lessor are recognised as

loperatinB 
leases. Lease rentals under operating leases are recognised in the Statement of Profit and Loss on a straight line basis over the

lJease 
te.. Where the rentals are structured solely to increase in line with expected general inflation to compensate for the lessor's

lexpected 
Inflatronary cost increases, such increases are recognised in the year in which such benefits accrue- Contingent rentals arising

lunder 
operatine leases are reco8nised as an expense in the period in which they are incurred.

I

I

13.6 
FORETGN CURRENCTES

lln 
preparing the financial sratements, transactions in currencies other than the entity's functional currency (foreign currencies) are

lrecognised 
at the rates of exchanBe prevailing at the dates of the transactions. At the end of each reporting period, monetary items

ldenomrnated 
In foreign currencies are retranslated at the rates prevailing at that date. Non monetary items carried at fair value that are

ldenominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary

lrtems 
that are measured in terms of historical cost in a foreign currency are not retran5lated

I

lErchan8e drfferences on monetary rtems are recognised in profrt or loss in the period in which they arise except for exchange differences

lon 
forer8n currencv borrowings relating to assets under construction for future productive use, which are included in the cost of those

lassets 
when theV are re8arded as an adjustment to interest costs on those foreign currency borrowings.

Itl
13.7 

BoRRowrNc cosrs 
Itl

lBorrowing costs d,reclly attnburdble to the acquisrlion. (on5trLction or production of qualifytng dssel\, whtch are a(set5 that necessarilyl

Itake 
a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as thel

lassets 
a.e substantrallv readv for their intended use or sale. 

I

llnterest 
income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deductedl

lfrom the borrowrng costs eligible for capitalization. Itl
lAll 

other borrowrng costc are recoen.spd in profit or loss In the period In wh,ch thev are irrurred. 
Itl

13.8 
EMPToYEE BENEFTTS 

I

l(i) 
Retirement benefit costs and termination benefits 

I

l:;l::::::.:::'::1,:^o:.t|''ort'on 
retire'nent benefrt plan< a,e re(oRnrsed ac an expense whe.l employees havp rendered sFrv Le enrrrl,nsl

IthP'n 
to t'1c contnbutron< 

|

lFor 
defined benefit retirement benefat plans, the cost of providing benefits is determined using the projected unit credrt method, withl

lactuarial 
valuations being carried out at the end of each annual reporting period. Remeasur€ment, comprising a.tuanal garn5 and losses,l

Ithe 
effect of the changes to the asset ceiling (if applicable) and the return on plan assets (excluding net interest), is reflected immediately 

'nl
Ithe 

balance sheet with a charge or credit recognised in other comprehensive income in the period in which they occur. Remeasurementl

lrecoBnised 
In other comprehen5tve Inaome is refler-ted rmmcdrarplv rn retarned parnrngs and iq not re(ldssrfred to prolrl or losc. Past servicel

lro(l rs re(ognrcPd In lhe Sldtenent of prof't or loss in the oeriod ol a plan amendment. Net Intc.esl is cal.ulated by applv;ng the drscoJrtl
rate at the beginning ot the period to the net defined benefat liabillty or asset. Defined benefit costs are categorised as followst 

I
Service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements); I

- Nel Intp.F\l pxpFn\p or rn.ome and 
IRPmeasurFmcnl 
I

I
The Cornpany presents the first two components of defrned benefit costs in profit or loss in the line item 'Employee beneflts expense'.1
Curtailment gains and iosses are accounted for as past servace costs. 

I
lhe retirement benefit oblrgatron recognrsed In the balance sheet represents the actual deficit or surplus in the Company s defrned benefrtl
plans. Any surplus resulting front this calculation is li|lrited to the present value of 6ny economic benefits available In the form of refundsl
frorn the plans or reductiors in fLrture contributions to the planr 

I
I

A liability for a terminatioF benefrt i5 recognised at the earlrer of when the entity can nc lon8er withdraw the offer of the termination I
benefit and when the eniily recognises any related res'rructuring costs. 

I

+oX.l N
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Cal5ea Footwear Private l-imited
Notes forming part of the financial statements for the vear ended 31 March 2017

(ii) Short-term and other long-term employee benefits

Liabilities recognised in respect of short term employee benefits are measured at the undiscounted amount of the benefits expected to
paid in exchange for the related service

Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future
outflows expected to be made by the Company in respect of services provided by employees up to the reporting date.

TAXES ON INCOME

Income tax expense represents the sum of the tax currently payable and deferred tax.
(i) Current tax

liabiiity is recognised for benefits accruing to employees in respect of wages and salaries in the period the related service is rendered
u ndiscounted amount of the benefits expected to be paid in exchange for that service.

tax currently payable is based on taxable profit for the year. Taxable profit differs from 'orofit before tax' as reoorted in the stat

asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period

Company's current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period.

{ii) Deterred tax
Deferred tax as recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and

e corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
emporary differences. Deferred tax assets are generally recognised for all deductible temporarv differences to the extent that it is

probable that taxable profits will be available against which those deductible temporarv differences can be utilised. Such deferred
assets and liabilities are not recognised if the temporary difference arises from the initial recoenition of assets and liabilities in

nsaction that affects neither the taxable profat nor the accounting profit.

carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no

of profit and loss becau5e of items of income or expense that are taxable or deductible in other vears and items that are never taxable
deductible in other years and items that are never taxable or deductible.

probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liabalaty is settled

The measLlrement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which
Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities

ii) Current and deterred tax for the year

urrent and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other com

MAT Credit

income or dire.tly in equity, in which case, the current and deferred tax are aiso recognised in other comprehensive income or dire€tly
equity respectively.

Minimum Alternative Tax ('MAT") credit is recognised as an asset only when and to the extent there is €onvincing evidence that t

an asset, the said asset is created by way of a credit to th€ Statement of Profit and Loss and shown as MAT Credit Entitlement.

Company will pav normal income tax during the specified period. In the year in which the MAT Credit becomes eligible to be recognised as

Company reviews the same at each Balance Sheet date and writes down the carryinS a mount of MAT Credit Entitlement to the extent ther
is no longer convincing evidence to the effect that the Company will pay normal Income Tax during the specified period.

1f,+\
!("-F*'')i\"4



Calsea Footwear Private Limited
Notes forming part of the linan.ial statements for the year ended 31 Mar€h 2017

PROPERTY,PI-ANT AND EQUIPMENT

Land and buildings held for use in the production or supply of goods or services, or for administrative purposes, are stated in the balance
sheet at cost le5s accumulated depreciation and accumulated irnpairment losses, if anv. Freehold land is not deprecrareo.

accounting policy. Such properties are classified to the appropriate categories of property, plant and equipment when completed and
ready for intended use. Depreciation of these assets, on the same basis as other property assets, commences when the assets are readV f

pairment loss. Cost includes professional fees and, for qualifying assets, borrowing costs capitalised in accordance with the CompanV'

intended use.

res and equapment are stated at cost less accumulated depreciation and accumulated impairment losses.

Any part or components of flxed assets which are separately identifiable and expected to have a useful life which is different from that of

Properties in the course of construction for production, supply or administrative purposes are carried at cost, less any recogn

e main assets are capitalized separately, based on the technical assessment ofthe Management.

preciation is recognised so as to write off the cost of assets less their residual values over their useful lives, using the written down
method. The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the
effect of any changes in estimate accounted for on a prospective basis. The estimated useful lives of the assets are as follows:

Category of Asset
Useful Life

in Years

8u ild ing 30

Plant & Machinery 10 to 15

Furniture, Fixtures & Others 10

Motor Vehicles 8

Office Equipment 5
Comouter Eeuioment 3
Electrical Installations & €quipments 10

Depreciation is also accelerated based on their condation, usability etc. as per the technical estamates of the Management,

An item of propeny, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise fr
the continued use of the asset. Any Sain or loss arising on the disposal or retirement of an item of property, plant and equipment
determined as the difference between the sales proceeds and the carrying amount of ihe asset and is recognised in profit or los5.

For transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recogn
of 1 April 2015 (transition date) measured as per the previous GAAP and use that carrying value as its deemed cost as of the transition
e.

impairment losses. Amortisat,on is reco8nised on a straaght line basis over the estimated useful lives of 3 years. The estimated useful lif
nd amortisation method are reviewed at the end of each reporting period, with the effect of any changes in estimate being accounted fo

on prospective basis- Intangible assets with indefinite useful lives that are acquired separatelv are carried at cost less accumulated
impairment losses.

Intangible assets 
's 

derecognised on disposal or when no foture economic benefits are expected from use of disposal. Gains or losses
rising from derecognition of an intangible assets measured as the difference between the net disposal proceeds and the carrying

3.11 INTANGIBIE ASSETS

Intangible a55et5 with finite useful lives that are acquired separately are carried at cost less accumulated amortisalon ano accum

of the asset as recognised in profit or loss when the as5et is derecognised.

For transition to IndAs, tire Company has elected to continue wath the carrying value of all of its intangjble assets recognised as

1 April 2015 (transition dai( ) nreasured as per the previous GAAP and use that carrying valLre as ats deemed cost as of the transition date.

ffi'\\ ,ls/



Notes forming part of the financial statements for the Vear ended 31 March 2017

.12 IMPAIRMENT

At each balance sheet date, the Company assesses whether there is any indication that any property, plant and equipment and intangibl
assets with finite lives may be impaired. lf anV such impairment exists the recoverable amount of an asset is estimated to determine

adjusted.

Intangible asset with indefinite useful lives and intangible assets not yet available for use are tested for impairment at least annually, a

there is an indication that the asset mav be imoaired.

extent of impairment, if any. The Recoverable amount is the higher of fair value less costs to sell and value in use. ln assessing value in use,

estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current ma
ments of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been

3.13 INVENTORIES

lnventories are valued at lower of cost and net realisable value.

of raw materials and consumables are ascertained on a

for bringing the goods to the present
moving weighted average basis and includes freight, taxes and duties and

other charges incurred

AT, where applicable.

valuation of manufactured finished goods and work in progress includes the combined cost of material, labour and other releva
ufacturing overheads incurred in bringing the goods to the present location and condition.

Consumable stock of dies and lasts are charged off to consumption over the expected usage period of two years.

Net realisable value represents the estimated selling price for inventories less all estimated costs of completion and costs necessarV

location and condition and are net of credit under the cenvat scheme

Due alJowance is estimated and made by the Management for non moving/slow moving items of inventory, wherever necessary, based on
e past experience ot the CompanV and such allowances are adjusted against the carrying inventory value.

.14 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that th
Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of
reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash

ows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the

tne Sale-

of money is material).

or deducted from the fair value measured on initial recognition of financial asset or financial liability. The transaction costs dir
attributable to the acquisition of financial assets and fjnancial liabilities at fair value through profit and loss are immediatelV recognised

5tatement of profit and loss.

rprace.

financial assets are sr:bsequently measured in thc Fntirety at either arnortis€C aost or fair value, dependtng cn the

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a
recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the receivable can
relia bly.

receivable is

be

FINANCIAL INSTRUMENTS

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument.
Financial assets and liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue

of financial assets and financial liabilities {other than financial assets and financial liabilities at fair value throueh profit or loss} are added

15,1 FINANCIAL ASSETS

All refular way purchases or sales offinancial assets are recognised and derecognised on a tradc date basis. Regular way plrrchases or sales

are purchases or sales of financial assets that require delivery cf assets within the time framr: established by regulation or convention in

the financial assets



Calsea Footwear Private Limited
Notes forming part of the financial statements for the year ended 31 March 2017

Classif ication of financial assets

Debt instruments that meet the following conditions are subsequentlV measured at amortised cost (exceDt for debt instruments that
ated as at fair value through profit or loss on initiai recognition):

. the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

. the contractual terms of the instrument Sive rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value through other comprehensive income
(except for debt instruments that are designated as at fair value through profit or loss on initial recognition):

. the asset

a55ets; and

business model whose objective is achieved both by collectine contractual cash flows and selling financial

are recognised in other comprehensive income and accumulated under the heading of 'Reserve for debt instrument5 through oth
prehensive income'. When the investment is disposed of or is determined to be impaired, the cumulative gain or loss previous

cumulated in this reserve is reclassifaed to profit or loss.

ll other financia I assets are subsequently measured at fair value.

heid within

. the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Changes in the carrying amount of monetary financial assets designated as Fair Value through Other Comprehensive Income (FVTOCI)

relating to changes in foreign currency rates are recognised in profit or loss. Other changes in the carrying amount of FVTOCI financial]

ill

effective interest rnethod is a method of calculating the amortised cost of a debt instrument and of allocatine interest income over t
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including allfees and

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Int
is recognised in profit or loss and is included in the "Other income" line item.

paid or received that form an jntegral part of the effective interest rate, transactaon costs and other premiums or discounts) throuBh
expected life of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

cost and Effective interest method

Investments in equity instruments at FVTOCI

profit or loss on disposal of the investments.
A financial asset is held for tradint if:

. lt has been acquired princjpally for the purpose of selling it in the near term; or

. On initia{ recognition it is part of a portfolio of identified tinancial anstruments that the Company manages together and has

irctual pattern of short term proflt taking; or

On initial recognition, the Company can make an irrevocable election (on an instrument by instrument basis) to present the subseque
anges in fair value jn other comprehensive income pertaining to investments in equity instruments. This election is not permitted if

accumulated in the 'Reserve for equity instruments through other cornprehensive income'. The cumulative gain or loss is not reclassified

lequrty 
Investmenr is held for trading. These elected investments are initially measured at fair value plus transaction costs. Subsequently,

Ithey are measured at fair value wrth gains and losses arising from changes in fair value recognised in other comprehensive income and

It is a derivative that is not designated and effective as a hedging instrument or a financial guarantee.

Cliarrges in the carrying amouni of investments in equity inst'r,n ents at FVTOCI relating to ahanges in foreign currency rates are
in ct her comprehensive inconre

,*
a'
r1^ ".s*'tt'1.:'r I c'e



Calsea Footwear Private l"imited
Notes torming part of the financial statements for the year ended 31 March 2017

Loss allowance for expected credit losses is recognised for financial assets measured at amortised cost and fair value throueh ot
tncome.

Loss allowance equal to the lifetirne expected credit losses is recognised if the credit risk on the financial instruments has significa
increased since initial recognition. For financial instruments whose credit risk has not significantly increased since initial recognition,
llowance equal to twelve months expected credit losses is recognised.

rewards of ownership of a transferred financial asset, the Company continues to recognise the financial asset and also recognises a

Company derecognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it transfers the
nancial asset and substantially all risks and rewards of ownership of the asset to another entity. lf the Company neither transfers

retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company recognises
retained interest in the assets and an associated liability for amounts it may have to pay. lf the Company retains substantially all the

3,15.2 FINANCIAL LIABILITIES AND EQUIW INSTRUMENTS

(i) Classifi.ation as debt or equity

Financial liabilities and equity instruments issued by the company are classified according to the substance of the contractual arrangem
ered into and the definitions of a financial liability and an equity instrument-

(ii) Equity instruments

deflvalrve: contracts do nol Benerally extend beyond 6 nonths.

equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities.
Equity instruments are recorded at the proceeds received, net of direct issue costs.

employed as hedges of transactions included in the a..orrnts or for highly probable forecast transactions/ firm contractual co

Financial Liabilities
Trade and other payables are initially measured at fair value, net of transaction costs, and are subsequentlv measured at amortised
using the effective interest rate method.

Interest bearing bank loans, overdrafts and issued debt are initially measured at fair value and are subsequentlV measured at amortised
using the effective interest rate method. Any difference between the proceeds {net of transaction costs) and the settlement or redemption
of borrowings is recognised over the term of the borrowings in accordance with the Company's accounting policy for borrowing costs.

(iv) Derecognition of financial liabilities

Company derecognises financial liabilities when, and only when, the company's obligations are discharged, cancelled or they expire.

Derivative financial instruments and hedge accounting

In the ordinary course of business, the Company uses certain derivative financial instruments to reduce business risks which arise from its
exposure to foreign exchange. The instruments are confined principally to forward foreign exchante contracts. The instruments are

eralised borrowing of the proceeds received.

Derivatives are initially accounted for and measured at fair value from the date the derivative contract is entered into and are su

nting is discontinued VJrren the hedging instrument exoires or is sold, terminated or exercised or when it no longer qualified f
ng. The fair value edlustrnent to the carrying amor.ni of the hedged item arising irom the hedged risk is amcrtised to profit

date.

re measured to their fair value at the end of each reporting period. The fair values for forward currency contracts are marked to market
the Pnd of each reporting period.

Changes in the fair value of the designated portion of derivatives that qualify as fair value hedges are recognised in profit or
immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk. The cha
in the fair value of the designated portion of the hedging instrument a nd the changes in the hedged item attributable to the hedged risk
re.ognised in profit or loss in the linc item relating to the hedged item.



Calsea Footwear Private Limited
Notes formi of the financial statements for the vear ended 31 March 2017

CASH AND CASH EQUIVALENTS (FOR PURPOSE OF CASH FIOW STATEMENTI

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short term balances (with an original maturity
ree months or less from the date of acquisition), highly 

'iquid 
investments that are readilV convert;ble into known amounts of cash a

ich are subject to insignificant risk of changes in value.

3.17 CASH FLOW STATEMENT

Cash flows are reported usinB the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects
of non cash nature and any deferrais or accruals of past or future cash receipts or pavments. The cash flows from

investing and financing activities of the Company are segregated based on the available information.

18 SEGMENT REPORTING

I segments reflect the Company's management structure and the way the financial information is regularly reviewed by
Company's Chief operating decision maker (CODM). The CODM considers the business from both business and product perspective
on the dominant source, nature of risks and returns and the internal organisation and management structure. The operating segments a

e seBments for which separate financial information is available and for which operating profit / (loss) amounts are evaluated regu
by the executive Management in deciding how to allocate resources and in assessing performance.

acco!ntint policies adopted for se8ment reporting are in line with the accounting policies of the Company. SeBment revenue, s

expenses, seBment assets and seement liabilities have been identified to segments on the basis of their relationship to the operati
es of the segment.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments on reasonable
have been included under "unallocated revenue / expenses / assets / liabilities".

3.19 EARNINGS PER SHARE

Basic earnings per share is computed by dividing the profit / (loss) after tax {including the post tax effect of extraordinary items, if any)
weighted average number of equity shares outstanding during the vear. Diluted earnings per share is computed by dividing the profit
) after tax (including the post tax effect of extraordinary jtems, if any) as adjusted for dividend, interest and other charges to expense

or income relating to the dilutive potential equity shares, by the weiShted average number of equity shares considered for deriving
earninSs per share and the weighted average number of equity shares which could have been issued on the conversion of all
potential equity shares. Potential equity shares are deemed to be dilutive onlv if their conversion to equity shares would decrease the n
profit per share from continuing ordinary operations. Potentaal dilutive equity shares are deemed to be converted as at the beginning

period, unless they have been issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable had

shares been actually issued at fair value (i.e. avera8e market value of the outstanding shares). Dilutive potential equitv shares
determined independently for each period presented. The number of equity shares and potentially dilutive equitv shares are adiusted
share splits / reverse share splits and bonus shares, as appropriate.

SERVICE TAX INPUT CREDIT

Service tax input credit is accounted for in the books in the period in whjch the underlying service received is accounted and when there
no uncertainty in availing / utilising the credits.



Calsea Footwear Private Limited
Notes of the financial statements for the vear ended 31 Mar.h 2017

Note 4 CriticalA.counting Judgements and Key Sources of Estimation Uncertainity

Inherent in the app,jcation of many of the accounting policaes used in preparing the Financaal Statements is the need for Management to
make judgments, estimates and assumptions that affect the reported amounts of assets a nd liabilities, the disclosure of contingent assets
and liabilities, and the reported amounts of revenues and expenses. Actual outcomes could differ from the estimates and assumptions
used.

Estimates and underlyint assumptions are reviewed on an ongoinB basis. Revisions to accounting estimates are recognised in the period in

the estimates are revised and future periods are affected.

iii) Provision for slow moving and non moving of inventory (Refer Note 3.13)

In particula r, information about significant areas of estimation, uncertajnty and criticaljudgments in applying accounting policies that have
e most siSnificant effect on the amounts recognized in the financial statements are included in the following notes:

{i) Useful iives of Property, plant and equipment {Refer Note 3.10)
(ii) Assets and obligations relating to employee benefits {Refer Note 3.8)

Valuation and measurement of income taxes and deferred taxes iRefer Note 3.9)
(v) Provisions for disputed statLrtory and other matters

Determination of functional currency:

(rN R).

ency of the primary economic environment in wh,ch the Company operates ("the functional cLtrrency") is Indian Rupee (lNR) in which
e company primarily generates and expends cash. Accordingly, the Management has assessed its functional currency to be Indian Rupee

"unt:6ilt''
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Calsea Footwear Private Limited
Notes forming part of the financial statements for the year ended 31 March 2017

Note 6 (a) - Other financial assets - Non Current

Particulars
As at

31 March,2017
As at

31 March,2016
As at

lst April, 2015
(Rs.) (Rs.) (Rs.)

Security deposits

Total

827,869 1,203,330 1 1142 A-7 )

427,469 1,203,330 r,443,472

Note 6 (b) - Other financial assets - Current

Particulars As at
31 March,2017

As at
31 March,2016

As at
lst April, 2015

(Rs.) (Rs.) (Rs.)

(a) Security deposits
(b) Interest accrued on deposits, loans and advances
(c) Loans and advances to employees
(d) Derivative carried at fair value
(e) Interest Subvention Receivable from Banks

Total

125,000

8,530,748
1,276,226

586,788

799,1tO
7s,422,tO0
2,424,258

26,433

275,287

491,828
15,130,438

10



Calsea Footwear Private Limited
Notes forming part of the financial statements for the year ended 31 March 2017

Note 7 (a) - Other Non-current assets

Particulars
As at

31 March,2017
As at

31 March,2016
As at

1st April, 2015
(Rs.) (Rs.) (ns.)

(a) Balances with / Receivable from government

authorities

VAT Refund Receivable

Custom Duty Refund Receivable

(b) Prepaid expenses

Total

10,363,450 25,811,708

24,859

76,704,369

133,054

75,892

10,363,4s0 25,841,967 16,913,31s

Note 7 (b) - Other current assets

Particulars As at
31 March,2017

As at

31 March, 2016

As at
1st April, 2015

(Rs.) (Rs.) (Rs.)

(a/ Advances to Suppliers
- Considered Good

- Considered Doubtful

Less: Provision for Doubtful Advances

Balances with / Receivable from government

authorities
Custom Duty Refund Receivable

Export Incentive Receivable

(b)

(c) Prepaid Expenses

Total

4,629,839

3,320,466

4,953,255 66,976

7,950,305

3,320,466

a qq1 ,qq 66,916

4,629,839

49,O79,708

785,O7 5

4,953,255

525,000
31,575,835

7,97 2,435

66,916

73,076
48,371,,346

2,I96,364

54,494,622 39,026,525 s0,707,642

ct]I:N'NAt-17



Calsea Footwear Private Limited

Notes forming part of the financial statements for the year ended 31 March 2017

Note 8 - Inventories

Pa rticu lars As at
31 March,2017

As at
31 March.2016

As at
lst April, 2015

{Rs.} lRs.) (Rs.)

l'''

ll,l

Raw materlals (including goods in tran5it of
Rs. 3,371,747 (As at 31 March 2016 - Rs. Nil)

{As at l April 2015 Rs. Nil)

Work in p106ress (Shoes, Shoe Uppers)

Finished Goods

Consumables, Stores and Spares

Notes:

1.The cost ot inventories recognised as an expenses

during the year

2. The cost of inventories recoBnised as an expense
in respect of write downs of inventory to net
realisable value, included in (1)above.

3.The mode of valuation of inventones has been

stated in Note 3.13

146,810,s03

25,085,135

70,031,141

7,716,375

711,978,426

43,67 6,692

59,868,716

9,503,187

103,461,086

23.967,458

51,421 ,714

8,676,050

249,L09,754 297,027,OaL 187,531,708

563,655,17 4

11,859,357

520,784,625

6,274,233

421,812,162

5,883,210



Calsea Footwear Private Limited
Notes forming part of the financial statements for the year ended 31 March 2017

Note 9 - Trade receivables (Unsecured, considered good)

Particulars
As at

31 March, 2017
As at

31 March, 2015

As at
1st April, 2015

{Rs.l (Rs.) (Rs.)

Receivables from related parties (Refer Note 32)

I otal

85,395,246
7,625,880

372,177 ,726
29,091,856

726,557,511
19,608,551

93,O21,126 341.868.982 146.166.062

1. The average credit period on sales of goods js 40 to 45 days. No interest is charged on trade receivable till the date the
invoice becomes due. Out of the trade receivable as at 31 March 2017 of Rs. 93,021,126 (As at 31 March 2016 :

Rs. 341,868,982J, Rs. 85,489,611 (As at 31 March 2076: Rs.371,262,658) is due from the Company's three largest customers.
There are no other customers who represent more than 5% of the total balance of Trade Receivables.

2. The ase of the receivables is as under:

Parti€ulars
As at

31 March, 2017

As at
31 March, 2016

As at
1st April, 2015

(Rs.) (Rs.) (Rs.)

Aee of receivables
Within the credit period

l-30 days past due date
31-60 days past due date
61'90 days past due date
More than 90 days past due date
Total

81. ,7 59 ,901.
4,440,484

621,358

950,570
7,248,413

728,531 ,024
47,501 ,OO9

20,441,197
4,244,312

146,699,386

128,419,969
77,693,285

1,900,159

7,169,328
2,923,32I

93,O27,726 341,868,982 746,766,062

,l



Calsea Footwear Private Limited
Notes forming part of the financial statements for the year ended 31 March 2017

Note 10la) - Cash and Cash Equivalents

Particulars As at
31 March,2017

As at
31 March,2016

As at
1st April, 2015

(Rs.) (Rs.) (Rs l

(a) Cash on hand (Refer Note 30)

{b) Baiances with banks

- In Current Accounts

- In EEFC Accounts

In Deposit Account - original maturity of 3

months or less

3,171

5,546.654
440,352

5,000,000

31,477

1,936,613

148,434

708

3,003,808
714,736

11,030,723 2,076,124 3.144,2s2

Note 10lbl - Bank Balances other than Cash and Cash Equivalents

Particulars As at
31March,2017

As at
31 March,2016

As at
1st April, 2015

(Rs.) (Rs.) (Rs.l

Other bank balances (with more than 3 months
but less than 12 months maturity)

In deposit accounts under lien 3,700,000 5,000,000

3,700,000 5.000,000 3,551.564



Calsea Footwear Privrte Limited
Notes forminS part of the financial statements for the year ended 31 Ma.ch 2017

Note l1 - Share (.pital

As at 31Mar.h 2017 As at 3l March 2016 As at 01April2015

{Rs.) (Rs.l (RsJ

(a)A!thorised

Equity shares ot Rs 10 each wiih vaiing rights

(b) ssued, subscrib€d and Iu y paid up

Equity shares ot Rs.10 ea.h with vot ng rights

Total

19,000,000 190,000,000 13,000,000 130,000,000 5,500,000 55,000,000

19,000,000 190,000,000 11,000,000 130,000.000 5,500,000 ss,000.000

18,435,087 184,350,870 12,808,567 128,085,670 5.459.962 54,599,620

14,435,O47 184,350,870 72,4O4,567 128,085,670 5,459,962 s4,599,620
Refer Notes (i)to (v)b€low

(i) Reconcr iatlon ol lh€ n!mber o{ shares r55ued and amount outstanding al the beginn ng 3nd at the end of the reporting year

As at 31March,2017 As at 31March.2016 As at 01April2015

{Rs.l {Rs.l (RsJ

Equity shares w th votlnS r ghts

Opening Balance

Add: ssLred Dlr ns the Yerr
72,4O4,561

5,626,520

128,445,610

56,265.200

5,459,962

7.348.605

54,599,614

13.446.050

5,459,96? 59,599,520

18.435.087 184,350,870 11,848.567 1?8,085,670 5,459,962 59,599,620

(i ) Details of shares h€ld by the hold ns company:

1April2015
Aeat I Atat

3l March 20171 3l March 2016

Nr.b"' 
"f-f N,""b", 

"t.l I Snaret
Mov€ On Components de Ca cado,S.A,Portuga the
Holdins Company (Equ ty Shares of Rt 10 earhl

18,425,087 72,798,567 5,449,962

{ii ) DetJils of shares held by each 5hareholder ho dlns mor€ than 5%

class ofshares / Name of shareholder As at 31March.2017 As at 31 Mar.h. 2016 As at 1April2015
% holding in

shares held

% holding in % holding in that

Move On Components de Calcado,5 A,Portugalthe
Hod ns company (Eq!ity Shares of Rs 10 esch)

74,425,Oal 99.95% D,194,567 99 92"1 5,449,962 99.820,1

(iv) Dis.losure of Rishts

The Comp:ny has ire!ed only one c ass of equlty sh:res hrving a par va ue of Rs. 10 /. p€r share Each ho der of equlty shares is entrtled 1o one vote per share.
The Company declrres and pays d vidend in Indian Rupees. The dvidend proposed by Board ol drr€.tor! is subje.t to the approval of shareho ders rn the
ensurnB AnnLral Gen€ral Meetrng ln the event ofliquidation ofthe Company,the hold€r of equity sh:res wll be entitl€d to r€ceve rema ntng assets of the
Company after d stribut on of all preferential amounts The d (r bution wil be in proporl of to the .umb€r of equ ty shares held by th," shar€ holders

Dur ng th€ year ended 31 March 2017, the Company proposed a Rights lss!e of Equ ty Shares to the erisl ng Shareholders of th€ Comp.nv Pursuant to rhe
exerc sc oi the ri8hls by Move On Components de Calcado, S.A, the Holdrng Company, the Eoard of Dir€crors at their meetinB he d on 30 March 2017 ss!ed
and allotted 5,625,520 equ(y shares of Rs. 10 each to M/s. Move On Compon€nts de Cai.ado S A , Porrusat, {Hotdinf Co ) at par.



Calsea Footwear Pdvate Limited

Notes forming part of the financial statements ,or the year ended 31 March 2017

Note 12 Other Equity

Pa rticula rs As at
37 Mat.h,2OL7

As at

31 March,2016
As at

1April,2015
(Rs.) (Rs.) (Rs.)

Retained Earnings (767,Or2,737) {87,500,341) 132 ,481 ,87 6)

Total 1767 ,OL2,737) (87,500,341) 132,487,a7 6l

Particulals As at
31 March,2017

As at
31 March,2016

Rs.

12.1 Retained Earnings
Opening balance
(Loss) for the year

Add: Other comprehensive income arising from
remeasurement of defined benefit obligation

(87,500,341)

187 ,894 ,434)

2,382,038

132 ,481 ,81 6)

lss ,1o2 ,312)

683,847

I otal 767



Calsea Footwear Private Limited

Notes forming part of the financial statements for the year ended 31 March 2017

Note 13 - Current Borrowings

Particulars As at
31 March, 2017

As at
31 March,2016

As at
1April,2015

(Rs.) (Rs.) (Rs.)

Secured - at amortised cost
Loans from Banks:

- Repayable on Demand (Note (i) below)
- Others (Note (ii) below)

Total (Secured)

Unsecured - at amortised cost

Loans from Related Parties (Note (iii) below)

Total (Unsecured)

Total

49,347 ,226
119,000,000

36,462,703

85,035,763

78,197 ,427
708,397,329

768,347,226 721,498,466 186,594,750

130,000,000 110,000,000 100,000,000

130,000,000 110,000,000 100,000,000
298,347 ,226 237,498,466 286,s94,750

Note:
Details in respect of Current Borrowings are as under
Repayment Terms Other Terms Interest Rate

(i) Loans are Repayable on Demand Secured by hypothecation of Inventory,
Receivables ranking pari passu with other
secured loans and by equitable mortgage of
Factory Land and building, Plant and

Machinery as collateral cover for the
exposure.

MCLR+0.95%

{weighted average

interest rate during
the year ended

31 March 2017 -

6.72%)

(ii) Loans are repayable with in 180 days or expiry
of LCs,whichever is earlier

Secured by hypothecation of Inventory,
Receivables ranking pari passu with other
secured loans. In addition, Letter of comfort
from Tata International Limited has been
provided in connection with the facility.

MCLR+0.55%

(weighted average

interest rate during
the year ended

31 March 2017 -

7 .73%l

(iii) Repayable at the end of 12 months from
Drawdown (Repayable in December 2017)

Letter of Comfort from Tata International
Limited has been provided in connection
with the facility.

1,O.70%

_:'/ "' , .i.1 \ *
:rl^*"".{N-' ll:
r\s"- !:l

i\=-"<')



Calsea Footwear Private timited
Notes forming pan of the financial statements for the year ended 31 March 2017

Note 14 Trade Payables

Particula rs As at
31 March,2017

As at
31March,2016

As at
1st April, 2015

(Rs.) {Rs.) {Rs.}

Dues to Micro Enterprises & Small Enterprises {Refer Note 25.1)
Others

Total

766,976,351 577,611,779 158,604,519

766,976,357 511.611.179 158,504,519

Note 15 - Other financial liabilities - Current

Interest accrued but not due on borrowings

Total

3,r55,47 4 3,008,275 2,872,500

3,755,474 3,008.275 2,472,500

Note 16 - Provisions - Current

(a) Provision for Compensated absences

(b) Provision for Gratuity
(c) Provision for disputed statutory and other matters

Total

) 4)1 47)

447,486

2,918,835

943,608

3,012,015

510,133
1,s00,000

2,904.958 4.816.135 5.082.148

Note 17 - Other Current tiabilities

(a) Advances received from customers
(b) Statutory Dues (Excise duty, service tax, sales tax, TDS etc.)

Total

437,7L7

1,927 ,1.63

3,066,481

1,470,262

904,062
2,599,745

2,364.24O 4.476.7 43 3,503,207



Calsea Footwear Private Limited
Notes forming part of the financial statements for the Vear ended 31 March 2017

Note 18 - Revenue from operations

Particualrs For the year ended

31 March, 2017

For the year
ended

(Rs.) {Rs.}
(a) Sale of Products - Export

(b) Sale of Products (5hoes) - Domestic
(Refer Note (ii) below)

(c) Sale of services

(d) Other Operating Revenue

- Sale of scrap

- Export Benefits

727,575,454

18.081.630

289,789

100,863,318

662,4I8,O22
35,687,847

q rlt qlq

609,4 68

81,901,988

Total 846,810,191 | 785,850,860
Notes:
(i) Sale of Products - Export comprises:

- Shoes

- Shoe Uppers

(ii) Sale of Products - Domestic includes Excise Duty

636,326,51,2

9r,248,942

s50,255,430

1,1,2 ,762 ,592
727,575,454

2,687,688
662,4L4,O22

4,O7 5,575

(iii) Discounts amounting to Rs. 16,149,713 {Previous
reasons to customers through credit notes are netted a

year Rs. 5,687,658) provided for quality/other
gainst the sale revenue.

Note 19 - Other lncome

(a) Interest from bank deposit
(b) Other interest
(c) Net gain on sale of fixed asset
(d) Liabilities no longer required written back

(e) Net Bain on foreign currency transactions
and translation

(f) M iscellaneous income {net)
Total

?17 qqq

2,403,1,43

6,984,234

7,1,92,O10

290,858

62,O15
?tn aoc

22,L64,858

L,2I8,O79
to,a97 ,442 24,056,805
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Calsea Footwear Private Limited
Notes forming part of the financial statements for the year ended 31 March 2017

Note 20 - Cost of Materials

Particulars For the year ended
31 March, 2017

For the year ended
31 March, 2016

(Rs.) (Rs.)

Raw material consumed

Opening stock
Add: Purchases

Less: Sale of raw materials

Less: Closing stock
Total

r77,918,426
551,1,82,048

25,465,528

146,810,503

103,461,086

634,692,487

4,507,412

1,77,978,426

556,884,443 55t,667 ,735

Note 21- Changes in Inventories

Work in progress

Opening stock
less: Closing stock

Total - Work in progress

Finished Goods

Open ing stock
less: Closing stock

Total - Finished 6oods

Total (A)

Increase / (Decrease) of excise duty on
inventory (B)

Net Changes in inventories of finished goods and
work-in-progress (A) + (B)

43,67 6,692
25,085,135

)? q6'7 I\9
43,67 6,692

t8,597,557 (79,709,2341

59,868,77 6

70,037,74L

51,,427,1,1,4

59,868,776
(10,168,96s) 18,447,662)

8,422,592

(1,651,8 61)

(28,150,896)

12,728,2r4)

6,770,737 (30,879,110)

Note 22 - Employee Benefit Expense

/-l c-l--:^- -.-.1 \rr--^-
lo/ Jo,o,,E> dru vvdSc)

(b) Contribution to Provident and Other Funds

(c) Staff Welfare Expenses

Total

61,,891,466

1 ,069,21,2

3.542.772

64,640,936
1 ,100,004
3,17 6,203

72,sDa,850 74,977,1.43

''I'<'---i:\]
t".k.u'")1,
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Calsea Footwear Private Limited

Notes forming part of the financial statements for the year ended 31 March 2017

Note 23 - Finance costs

Particulars For the year ended
31 March, 2017

For the year ended

31 March, 2016
(Rs.) (Rs.)

Interest expense on:
(a) Borrowings

(b) Other delayed payments
(c) Oth ers

- lnterest on Bill Discountins
- Others

Total

24,07 8,424

1,0,149,354

l fR q?q

3,5 60

25,683,076

324,565

146

34,370,277 26,007 ,787

ote 24 - Other Expenses

(a)

(b)

(c)

(d)

lel
tf)

ih)

.i)

))

k)

m)

n)

Consuma bles

Job work charges

Freight lnward

Power and fuel
Rent including lease rentals

Repairs and maintenance Machinery

Repairs and maintenance - Others

Insura nce

Rates and taxes

Communacation

Travelling and Conveyance

Printing and stationery
Legal and professional

Payments to auditors
- Statutory Audit
- Tax Audit
- Group Reporting
- Other Services

- Service Tax

- Reim bu rsement of Expenses

Frejght outwa rd

Export Commission

Testing/lnspection Charges

Roya lty
Provision for Dou btful Advances

Ba nk Charges

M iscella neo u,, Lxpenses

o)

p)

q)

r)

s)

r)

u)

X

14,432,gra
1-12,607,635

s,363,67 6

6 ?aR ?61

2 ,1,68 ,1,41,

4,948,208
? 7q1 q?6

1.,1.68,238

1 qq? q6q

786,1,57

2,57 6,975

943,O23
? qq? ?q')

900,000

100,000

250,000

450,000

255,000

20,440

43,232,578

7 33s,a92
2,136,41,2

r,464,511

3,3?O,466

I ,214,503
11.1rJ5 ,992

'J,5,7 85,152
qq 7cR q11

5,449,601
6,69 8,081

L,987 ,252
3,964,844
2,898,151

895,925

2,O50,168

939,225

2,14L,776

827,739

5,950,9 66

900,000

100,000

150,000

170,773

21 ,485
25,61,2,399

19,053,493

4,6 i 9,610

853,135

4,605.,q40

13 ,16 6.9 9 3

239,1.09,039 218,638 ,223

.-'"$ry



Cals€a footwear Private limited
Notes forming part of the financial statements for the vear ended 31 March 2017

Note 25: Additional Information to the FinancialStatements

25.1 Dis€losures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Information regarding which of the Trade payables constitute Mjcro, Small and Medium Enterprises (MSMEs) under the Micro, Smatl and
Medium Enterprises Development Act, 2006 has been compiled by the Management to the extent possible by obtaining the information
from the Suppliers. Based on declarations received from the suppliers, no supplier is registered under the said Act as at 31 March 2017 and
31 March 2016 and hence the disclosure requirements of the said Act are not applrcaore.

25.2 Value of lmports calculated on CIF basis:

Particulars

For the y€ar ended

31 March 2017

For the year ended
3l March 2016

{Amount in Rs.) (Amount in Rs.)

Raw materials Leather

Other Materials

Consumables

Capitalgoods

102,366,456

125,529,249

2,424,462

14,434,450

734,742,565

90,145,531
4,511,304

30,203,326

25.3 Expenditure in Foreign Currency

Particulars
For the year ended

31Mar.h 2Ol7
For the year ended

3l March 2016

(Amount in Rs.l {Amount In Rs )

Export Commission

Travel

Freight Outwards

Director Remuneration

Others

I ,335,492
7,145,802

13,060,583

6,474,644

19,053,493

434,125
1,7 43,560

2,542,493
4,647,7 A2

25.4 Earnings in Foreign Currency

Particulars
For the year ended

31 March 2017

Forthe year ended
3l March 2016

{Amount in Rs.) {Amount in Rs. )

Export of goods calculated on FOB basis

Cthers (5ale of Raw Material)
121,515,454

8,493,975

662,4L8,O22

8,501,354



Calsea Footwear Private limited
Notes forming part of the financial statements tor the Vear ended 31 March 2017

25.5 Details of consumption of Raw Material and Consurnables

Particulars

For the year ended

3l March 2017

For the year ended
3l March 2016

(Amount in Rs.) (Amount in Rs.)

llmported:
lRaw materials
I

| 'leather

I Synthethic lining

Others

consumables

Indigenous:
Raw materials

- Leather

Synthethic lining
- Others

Consumables

Totals:
Raw material5
Consumables

Total Consumption of Raw Materials and consumables

124,353,467

48,aA6,6al
86,984,820

2,465,774

167,073,a19

a2,199,762

2,404,O53

261,O90,7 46 24O,709,413

I16,4Il,346
26,?72,254

93,469,975
71,561 ,740

764 ,01.7 ,389
21,336,237

82,008,695

304,226,61s 246,743,4r4

556,884,443

L4,432,9ra
557,667 ,7 3s

rs,J85,752

57r,3L7,361 567,452,AA7

Partic!lars For the vear ended 31 March 2017 For the vear ended 31 March 2016
Amount in Rs. % Amount in Rs. %

Raw Material
- lmported

Indigenous

Consumables
- lrnported

ln.i iopnn" (

760,224,968

296,659,4t 5

46.l3%
53.21%

218,305,420
273,362,315

50.45%

49.55%
556,884,443 100.00% ss1,667,735 r00.00%

2,865.778

11,56t,140
19.46%

a0 14%

2,404,O53

13.381.099

15.23%

84.77%

14,412,914 100.00% 15,7aS,tS2 700.00%



Calsea Footwear Private limited
Notes forming part of the financial statements for the year ended 31 March 2017

Note 26: Segment Reporting

The Company has a single operatint segment, namely, Manufacture and Sale of Shoes and Shoes Uppers, and the information
reported to the Chief Operating Decision Maker (CODM) for the purposes of resource allocation and assessment of performance
focusses on this operating segment. Accordingly, the amounts appearing in these financial statements relate to this operating
seSment.

26.1 Geopraphical Information:

The Company operates in three prlncipal geographical areas ' India (country of domicile), Europe and Asia Pacifjc. The Company's
revenue from operation from external customers by location of operations and information about its non-current assets by
locations of asset are detailed belowl

(Amount in Rs. )

Pa.ticulars
Revenue from external austomers Non- Current Assets *

For the year ended

31 March 2017

For the y€ar ended

31 March 2016

For yearthe enoeo
31 March 2017

For the year ended

31 Ma.ch 2016
Asia Pacific

Europe

lnd ia

Others

40,446,OO9

573,941,662

719,234,-/37

772,787.1a3

29,6a9,72a

548,408,920

123,432,838

a4,319,97 4

66,506,565 97,386,559

Total 846,810,191 785,850,860 66,506,565 97,386,5S9

* Non current assets excludes income tax assets

26.2 Information about Major customers:

Included in revenues arising from direct sales of goods of Rs. Rs- 745,657,084 (Previous Year: Rs. 698,105,869) are revenues of
Rs. 655,307,528 (Previous Year: Rs.519,658,224) which arose from sales to the Company's 3 largest customers. No other single
customers contributed 10% or more the Company's revenue during the years ended 31 March 2017 and 31 March 2016.

Note 27 : Earnings per share

The earnings and weighted average n umber of ordinary shares used in the calculation of basic and diluted earnings per share are

as followsl

Particulars
For the year ended

31 March 2017

Rs.

For the year ended

31 March 2016

KS.

(Loss) for the year attributabie to equity shareholders of the Companv {87,894,434) l5s ,7 02 ,372)
Weighted average number of equity shares for the purpose of ca lculating Basic &
Diluted EPS

12,839,397 5,520,196

arnings per share from operations Basic and Diluted (6.3 8) {10.09

,4i H4li,i\
0ll------\''i')Z\ .--r \C.,7 \- ' _\1,
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calsea Footwear Private limited
Notes forming part of the financial statements for the year ended 31 March 2017

Note 28 | Operating Leases

Particulars 31 March 2017 3l March 2016 l April 2015

{Amount in Rs.) (Amount in Rs.) {Amount in Rs.l

The Company has entered into Rental Agreements for its office, facto
premi5e5 & Staff quarters on rent for tenures ranging between 11 months to
years, which are in the nature of operating leases, renewable by mutu
consent on agreed lerms.

{a) Future Non-Cancellable minimum lease rommitments:
not later than one yedr

later than one year and not later tha n ftve years

later than five years

73,000 7,700,725

1,489,800

r,814,000
2,390,808

73,000 3,190,525 4,204,80A

Particulars
For the Year End€d

3l March 2017

For the Year ended
31 March 2016

(b) Total lease payments charged to the statement of profit and loss 2,168,741 7,981,252

Note 29: Commitments and Contingencies

Particulars 31Mar€h 2017 31 March 2016 1April2015
(Amount in Rs.) (Amounl In Rs.) lAmo!nt In Rs.)

L

Commrtments

Bank Guarantees

Contingencies

Drsputed Claims and Demands frorn Statutory authorities
(Refer Notes (a) and {b) below)

Disputed Vendor claims

700,000

14,245,911

700,000

14,245,917

445,499

157,564

423,482

445.499

Notes:
(a) During the year ended 31 March 2012, the Company received a notic€ from the office of Assistant commissioner of Central Excise, statin€

th;rt thc \crvice provided by the Non'resldeni lender for processrnS and sanctioning commercial loan falls under the category Banking anc
other Financ alServices" and that service tax on this value has to be paid by the Company. The Company replied to this letler stating that nc
such services (processing and lending) were received by the Company for the ECB loan obtarned from the Holding Company. The Company hal
not received any response to the letter filed The Company believes that they have a good case on this account.

(b) Durlng the previous Year ended 31 March 2016, the Company had recelved a draft assesment orderonthe Income Taxand Transfcr pricin€
proceeding relating to the financial year 2011 12. The department has also issued show cause notice for initiating penal proceedings under
section 271(1)(c). During the current year ended 31 March 2017, the Company has received the Assessment Order for the aforesaid financial
year, resulting in a demand of Rs. 13,939,940 (after adjusting TDS of Rs.305,977). The Company has made a deposit of Rs. 2,090,991 under
protest and has prelerred an appeal a8ainst the Assessment Order before the Commission of Incomc Tax {Appeals), which is pending The
Company believes that they have a good case on this account and 15 confident of succ€eding in its appeal.

Not€ 30:Disclosure relatin8to Spe.ified Bank Notes {SgNs}

The disclosures in respect oj lhe Mini(ry of Corporate Affairs' rlotification dated 30 March 2017 with regard to Specified Eank Not.! (SBN)

sBNs (Rs.) Ollrd Dcrufirirdtiu'r
Notes lRs.)

Iu!dl
{Rs.)

alo\ir t c,,\h ir H.rnd.r on8N{-r'bprlulu 5O,OCJ 50 000
Add: Permitted receipts 369,2t7 bt),271

rL€!sr Permilted paymenl5 374.284 1!,?80
----\ijcss: Amount d€posiled in il;rrl(( 5[ 00] 50,3J0
j lb!€in8 (dsh in Hand as on 3f i-)etcmber )0I6 54_931 54,931'["'W



Calrea footwear Private limited
Notet forming part offinancials statementsforthe yearended 3l March 2017

Note 3l Employee benef'tt

{rl Defined Contribution Plan

The aompa.y maker Prov de.t Fund contr butions 1o def ned (onvrb!t on p ans for qua rforns employees Under ihe s.hem., the Comp..y E requned to .ontribure a spe. fied
per.enta€e of th€ pavroll .osls to fund the benefrt5 Th€ contflbutions payable to the plan by the Cohpany are ar rates speclfred in the rules of the schene The Companv's

lll) Defined aenefit Plant:

The Company operater a Braluty plan.overng qua[fyrn8 employee5 The b.nefit payable rs calculzted as per the Payment of Grar!irv Act, 1972 and the benefrr vens upon
.omplel o. of fve years of cort nuo!s seru ce aid oice vested rt rs payable to ehployees on retirement o. on term nation of emp ovment n cale of death whrle In servi.e, the
gratuity s ptyable respecliveofv€stinE Th€ Cohpany makes annualcontribution totheBroupBraturyschene administered bythe Life nsuran.e Corporatror of ndra

{a) amo!nt re.dgnised in the statement of profit & los3 in respect ofthe deftned benefir ptan are.s forows ;

{Rr.)

3l March 2016

(Rr-)

Amounts recognised rn st.temcnt of Profrt & Loss nrespe.tofthesedefrnedbenefitplan5afea5lolowt

Cuiient 5ervtre Con

Pan setuice.on a.d {ta ns)/lo5se5 rfofl seitiederls

Components ofdefined benefit cdis recognised in profit o.losi

Rede:surement on lhe.et detined benefrt habiity

Return on plan a*ets (ex.l!ding amouni ncl!ded h nel Interesi expense)
A.tuaral Barns and loss ar s'n8 form chanCet in f nancia aelumptrons

Components ofdefined benelit c05t5 recognised in other cohprehensive income

1,843,484

16,432

1,789,805

13,054

1,919,916 1,302,859

6,043

(2,388,08r)
)44,405

(2,182,018 (68r 8471

1462,722) 1,119,012

Provident and Oiher Fuhd!
(ril The .emeae!fement otthe net d.fied bedeft [ab liry E Incloded in other.onof€hens ve income.

(b) The amount jncluded in the balance sheet arisinafrom th€ entity's oblig.tion in respect ofdefined benefit plan B at follows:

01April2015

l- Net Aset/(Liability) reco8nieed in the Balancesheetar at31Mar.h
1 Prcrent !alue of denned ben.nt oblrtatron as at l1 March

2 Farr value of p an assets as at 31 March

4 Cu(ent portion ol the abole
5 Non c!rent poftion ofrhe above

9,479,619

4,998,153
(481,486)

(48:1,486)

9,517,8L5

8,634,207

{943,608)
(943,608)

8,2rt,138
7,749,205

(s10,133)

{510.133)



calsea Footwear Private limated

Notes forming part offinatrcials statementsfofthe yearended 3l March 2017

Note 31: tmployee benelits

lc) Movement in the present value of the defined benerit oblasation are as follows:

31 March 2017 31 March 2015

Change in the obligation during the y€arended 31M.rch

Present vaiueofdefned benef I obli8aion atthebe8rnnrng oftheyear
Expenser Reco6nued n Statement ot Prol t and Lo5s:

- Cutrent Se.vice Cost

Inte,est trpense (lncome)

RecoBnised in Olher Comprehensive Income:

Remeas!remenr Bains / { oses)
Acluaria 6a i (Lo$) arisins fron:

r DehoEfaphrc assumptions

i Financral Assumption5

i i. Exper ence Adjostme.ts

Present value ol defined benefit obliAation at the end ofthe veaf

9,511,815

1,843,484
'162,942

(?,388,081)

1316,561)

8,219,338

1,789,805

615,696

(928,252)

\138,1/2)

9.479,619 9,577,3rs

ld) Movement infanv.lue ofplan.ssets a.e arfollows:

31 March 2016

Chaflge in lairvalue ofarsett duringthe yearended 3l March

Fa r lalue ofpl.. allets at the be8 n.ing oftheyear
Erpe.ses Recogn sed in 5tatemeni ofProft and Losj

- tlpecled return on plan.ssets

RecoCn'sed in Other Comprehensrve Income

Remea5!rement sa,ns / (los5ee)

A.tua. al Sains ard loss rrisrngtorm chanBeein Inancra a!r!mptrons
aontributroni by enployer

Fanvalue ofplan atsets at the end olthe year

8,53!,207

686,550

(6,043)

(316.5611

7,149,244

7ta,43a

685,5J7

l73AJ72\
8,998,153 8.614,207

le) Ihe fairvalue ofplan asrets plan at the end of the reporting period are as follows:

3l March 2017 3l Maich 2016 l April2015

nve5tnrent Funds with InsLran.e Company

Lite l.su.an.e Corporation of India 100% 7AA% 100%

1)Noneoflhe a$ets.aqa quoted markel prce n active mar[€l or represent the enntys own tr.nsferable inancial]nstr!ments or property occupied by the entity

ti::i 'li



Noter formrnC part of f'nan.ialt rlalements for the vear end.d ll Ma h ?01/

Th€ prancipalasrumption used forthe purpore ofactuarialvaluation were as follows:

{g} Experience Adj|lttments:

7 2A%

1.OO%

J 20%

ALM 2006 08(Urt)

8,?19,138

1,709,205
(5r0.133)

\r4r./a2l
37,458

3l March 2016

a !o%

9%

a%

aLM 2006 08{Urr)

Sl March 2014

5,680,875

6,310,883

650,008

{70,650)

1Aprir2015

J AO%

9%

9v.

raLM 2006 08(u t)

ll March 2013

5,268,820

2,884,339

(2,722,243

t89,028

Parti.!lars

rate ofsalary increaee

averaEe fem:rni.E workinB lite i

'Based on Ind a!nandard mortality table with modrfi.ation to refleci the expe.red chan8es in frofta iry/othe6

actLa.aa55Umpt]on5forthedeterminatlonofdefnedob||8ationarediscoUntrate'etpectedsa|arvincrea5erateandmort:lyTheselstiv
determrned based o. reasonrbly po!!ible chaf8es ofthe respeclive assumpnois o.cunrne at the end ofihe report nE perod wh lehold nea lorher asr!mpr ons.onsrant:

)]lthedi5countlate5100ba9spointhiEhell|owe')thedefin€dbenetob|g
1,152,779 (rncrease bV Rs 1,673,087)(As at lApnl20l5rdecrease by R! 1,206,208 {ncreaseb! Rs 1,502,800)

ncrease by Rs 16,2t,257 {deoease by Rs 13,41,916) (As at l April 2015; rncrease by Rs. 14,46,527 {decrease bv Rs 11,89,499)

r) ll the ite expectancy rn.reares(decreaset bV one ye.r lor men and women the defrned benent oblig.non woold (dedease by Rs 3,427) (As at 31 March 2016 ; ncrease
265 (As.t l Apr I 201s; ncrease by R5 1,1.12)

he sensitrvity ana ystr presented above may not be represenlative ol the actual .hanEe n the defined benefit obll8aions at rt is unlikely that the cha.ge ln assumptians
o(cur In rsolalror ol one another as 50me oithe ass!monons mav be.otrelated

reportrne per od wh ch s the same as that applied irr c:lc!lating the delined benefit oblr8:tlon liab lity reco8n sed n the b.lance eheet

s no change,n the methodsand assumptionsused In p.eparn6thesenerNry.nalysi5irom rhe proryears

Experi€nce Adiustmentt

airvalue oi plan assels

' .pe, e' ." dd J-, enr o' pld' I'db l'.e! t(ao'.)/.o ,l

3l March 2017

9,479,639

8,998,153
(481,486)

672,492

Sl March 2016

9,577,815

8,634,207

{943,608)
463,514

196,140)
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Calsea Footwear Private [imited
Notes forminB part ofthe financialstatements forthe vearended 3l March 2017

taJ

32: Related Pany Transactions

Names of Related Partiesand Nature ofRelationship

Partaculars Year Ended 31 March 2017 Year Ended 31 March 2016
llltimate Holding Companv Iata Sons Lrmrted Tata Sons timited
Subsidiaries of Ultimate Holding
Company

Tata International Iimited
Tata Capital Financial Services Limited
Monroa Portugal, Com6rcio E ServiEos, Unipes5oal LDA

Tata International Umited
Tata Capital Financial Services Limited
Monroa portugal, Com€rcio E Servieos,

lJnipessoalLDA

Holding Compdny Move on - Components de Calcado Lda Move on Components de Calcado Lda

Entities Under Common Control EschiShoes Limitcd
turo 5hoe Components Limited

BachiShoes Limited

Euro Shoe Components timited

Key Management Personnel Mr. V. Muthukumaran, Director
(trom 18th lanuary 2017)

Mr. Jose Alberto Alves Pinto De Sa, Drrector
(Upto 14 August 2015)

(b)

Related party relationships are as identified by the Management

Details of Transactions

Transaction Related Party 20L6-2017 2015-2016

Rs.

Export Sales (net of discounts) \,4ove on Componenrs dc falcado Ldr 496 I94.961 308.465.326
Monroa Portugal, Comercio E ServiCos, Unipessoal LDA 30,142,615 6 /,060,541

Domestic Sales Tata International Limhed 9,9 /l .162 981,A77
turo Shoe Components Limited 6,319,5lO
BachiShoes limited 1,524,564

Job Worl Recerpts BachiShoes Lrmrted

Recovery of Erpcnses Euro Shoe Components Limited 4,000.000
Expenses

Purchase ol Rdw Matefiils

Move on - Components de Calcado Lda aa,62l,134 56,484,639
Tata International Limited 91.346.191 rls,97I,402
BachiShoes Limited 52.696.932 47,348,220
Euro Shoe Components Limited 48,965,896 2l,227,O89

Erport Commrs!ron Move on Components de Calcado Lda 6,118.535 14,091,553

Service charges
Trta International Lrmited 15O,276 24,20r
BachiShoes limited 901,282

lob Work Charges EachiShoes Lrmrted 2,077
Euro Shoe Components Limited 18,118,200 14,460,078

Reimbursement of txp€nses Move on Components de Calcado Lda 1.2,565,136 3,614,626
Tata Internatronal trmrted 251,194 3,332,116

Interest on Short Term

Borrowing5
Iata Capital Financial Services Limited 12,432,4O8 11,445,1 / 4
EachiShoes Limited 219.11a 61,310

Interest on Delayed Payment to
Suppliers

Tata International Limited 1,O,1,49,354

Other Expenses Move on Components de Calcado Lda 45,868
Monroa Portu8al, Comercio E Servieog, LJnip€sso.l LDA 388,411

Remuneration to Director Mr. lose albeno Alves Pinto De Sa

Mr.V. Muthukumaran (Refer Note (iii)below)

Other Transa.tions
ls(up oi Eq!rty Shares Move on Collrponents de Catcado Lda 5t,265,204 t3,4a6,ASO
Sale of Iixed Assets EachiShoes Limit€d 2,311,281
Pur.ha5e of Filed Atset! Mo, c on Conrponenls de Calcado td.r E,935,352 20,944,744

ILiftr Shoe Components Limited 3,937 119,700
PL:rfhrse of Soltware Licen!e T.,t;i International Limited

I.,!. Cdpiral FinancialServices Limrtcd 1r0,c00,000 r00.000.000
B;c ri 5hoe5 Limited 1:j5 000 000 110,000,000
T;i a?p,ldl trn;rncral Servrces Lmilrd 1::C,000,000 110,000,0cr1
3..ri 5hoes Lrrnited 125.1rCC.000 110,000,00t)

zli':r/ \'

-\"^P

*\^
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Footwear Private Iimited
forming part ofthe fihancialstatements {or the yearended 31Mafth 2017

Notes:

li) The company sccounts for costs incurred by lhe Related Parties based on the actual invoices / debit notes raised and accruals
confirmed by sLrch related parties. The Related Parties have confirrned to the Managem€nt that as at 31 March 2017, there are no
amounts payable to / receivable from them, other than as disclosed above.

{ii) Tata lnternational Limited has given comiort letters in resp€ct of short term borrowings taken by the Company. Refer Note 13.

(iii) Mr. V. Muthukumaran, an employee of Sachi Shoes Limited, hae been appointed as a Oirector in the Company with effect from
lS lanuiry 2017.

{iv)AJso Reter Note 36.

Move on Components de Calcado Lda

Sachishoes Limited

Comeroo E Servrcos. Unroessoal LDA

14,103,6sl
7,316,400

5,915,189

723,459,443
2,648,389

49,619

292,951,142

9U,91,7

Move on - Components de Calcado Lda

Monroa Portugal, Comercio E Servitos, Unipessoal LDA

BachiShoes Llmited

Mr.lose Alberto Alves Pinto De Sa

5,868,606

41,425,533

14,314,617

3,195,853

250,179,813

53,508,022

400,109

37,813,888

39,466,5A2

Tata Capital Financial Services timited

!1



Notes formins part offinancials statemehtr lorthe year ended 3l March 2017

33 {a) : Financial Inttrumente

Cofrpany mana8es its .apilal by optrm6nllon of the debt and equrty b:lan.e lhe.apit.lstrucrureoftheCompanyconsistsofdebtandtotalequtyTheCompanyrs
ro any extefnally rmposed cap|tal requnement ln ordef to mainrain the capital nructure in cons nent wrth otheB rn the ndustry, the Comoanv monitofs cdp rdr on

of the f ollowihE geannC ratio.

{ll) Categories of f inancial Instrunentr

{a) ri.anciarAssets
(Amount in Rs.

(b) Financ,al Liabililiei r

(lll) Fi.tncial Risk Management Framework

Company man:8es financi: nsk relatnr8 to the operations through iniernal risk reports which ana yse exposure by degree and ma8iitude of rlsk.Thes€ risks in.lude
(incl!dinC.un.ncy rsk, ntcrest rale ri3l and other price isk), credrt nsk:nd liq!idlty rrk Th€ Cohprny seeks to mlnimises th€ effe.ts of the c!rre^cy risks bv

f nan.i:l r.ttrome.is to hed8e the risk exposurEs

Compa.y does rot enter rto or trade trnancial Inslruments includrng denvatrve finai.ra InrkLhentsiorsFecu anve purpose.

231,498,466

11,o16,124)

31Mar.h 2016
value throuBh profil o.loss

-Cash and aank balances

- Other iin?nclal arsett

- Oenvatrve Lrabilrties

- Other fi.an. a liabi rt e5



offinancaalr rtatements forthe vearended 3l March 2017

33 {a) : rinancial Instruments

Foreign Curen.y Risk Managefient:

aompa.Y Lndertakes tr.nsacl ons denomlnaled rn toreign cutr€ncree and consequently, erpos!res to excha.Be rare fl!.rulrions afises Erchange rate expsoures
w thin approved policy parameters unlErrg forward fo.e Bn exchange contracts.

caryingamouncoltheCodpanysforei€ncurencydenomlnat€dmonelaryzssetsandmonetarV iabrl nes at the end of each repon .B period are a! Iollows :

the above foreingcurencyexposures, the tollowint €xporu.esare not hedged:

(v)roreign Cu re ncy sensitivity analyris:

Conpany is mainly exposed to the cu(en.y of Europe and North America

folowngtabledetarlstheCodpanyssensrtrviiytoa5%inc.easeanddecre.seinlNRagainrtthereevantforeBnc!trenoes 5%istherateused n order to determine
ana yqs consider nE thE past trends and ."xpe(ratior oi the mana€ement for changes in the tore 6. rurency exchange raie The sen5it v ty ana ysis Includes

iotergn curency denom nated monetarv itenrs and adjusts the r rranslatLon at the per od end for a 5% chan8e in foreiBn cu(ency rate!. A posirive n!mber
a rcrease in p'olit / de.rease n loss and nc.ease n equny where the rNR slren6thens 5% aeainsl the re evant curen.y For a 5% weak€nrrg ol lhe INR aBainlr

releva.t .urency,lhere would be a comparabl€ mpact on the prolit or loss.trd eq!iry a.d balance below would be neBative

Thit is na'n y atl''b!lable ro rhe exp05!re ol re.ei!.b . a.C payabre outit3nd nB In the ab.ve me.ironed curr€ncr€s ro the Company at tht ..d of rhe reporr rg perod

mpaci on Loflofthe veaf
mpact on totaleq!ity as at the end ofthe reporing pe.od

mpacr o. prof't o' Loss fo' the Year

ontota equrtyas attht end oithe reporti.gpe.od



ol finan(ralr rratemenli for the vea. endpd 3l Ma(h 2017

33 {a) : F ina ncia I tnrtruments

Fotuard foreien etchang€ contracts :

is the poh.y of th€ CompanV to enter .to forward iorergn lxchan€e contracts to cover !pe.ific foreign cuiren.V pnymenrs and recerprs wrhin tO% to 80% or the
The Conpany also enters nto forward et.hange contracls to mara8e the nsk .$ociated with anti. pated sales and p!rcha5e transa.r ons wirh n 40% ro 5O% ot

iollownBtabledetailsthefoeardtoreBn cutuency coniracts outsranding at rhe end of rhe reporting penod l

MaturinE less than I mo.lhs
Maturing n 3monthsto6 months

Matunng in 6 month5 to 9 months

Maturing n 9 months to 12 months

Maiurint in 3 months to 6 months

Mrturin6 .6 months to 9 months

Maiunng rn 9 monthi to 12 months

7274
J3 6A

69.54

70 15

1).94

75 95

lJ.41
78 83

69 16

1414
7l26

1,200,000

1,000,000

700,000

749,440

161,000

Mat!ring le5s tha. I no.ths
Maturng n 3 monthrto6 monihs
MatunnB rn 6 fro.ths to 9 months

M.hrrif€ rn 9 months to l2 months

$K
K**ot'tt



olfrnancralt rtat.ments forthe vear ended 31Ma.(h 2017

33 (al : rinancial Instrumentt

liquidity Risk Management :

folowrnBtablesdetaltheCompanysremarnrn€contractualmaturtyfor t! non denvative { nanc al Labrl t es with agreed repaVnent periodi The tables nave oeen
up based on the undiscounted ca5h fow! ofnnandal[abrLlres based an the earliest date on wh ch ihe Company can be requ red to pay

fo lowinBtable deta ls the Group's expected hatLrityfo. its non derv:tive fi.an.ialassets.-rhe table has been drawn up ba5ed on the undi!.ourted.onwa.i!a
the fin.ncal as5ets The inclusion of nformat on on non-dervatile fr.afcral assets s necess.ry in order to undernand the Companys lqurdty nsk nrdlds€,ren a5

lrq!idrtt s manaSed on a net asset and iab lity b;s s

Interert Rate Boiiowin$:

lnte.est Ac.rued but not Due

Inrerert Rate Borrowings:

From Relat€d Parties
.lnterest Accrued but not D!e

F red nterest rate instr!nrents

Interen raie nstrunents



Cakea Footwear P.ivate limited
Notes formin€trart of fina ncia I state ments forthe y€a. €nded 3l March 2017

lNote 33lb)- Fair Value Measur€ment

I

lrfu .ore p.ov'Oes rntormar'on abo!t how rhe Company determ nes lair varue ot vario!s frnanclal a55eG i.d liabi ites
I

(l)FairvalueoftheConpany!finan(ialart€tsandfinancialliabilitiesthataremeasufedatfairvalueonarecuringbask

50me of the Companys financ al a*et5 i.d liabilii es ar€ measured at fair v: ue at the end of each repodinB period. The following tabLe gives intormztion
abo!t how the fa r value of these frnancral asset! and liab lties are deterdi.ed :

{Amount in Rs.)

rinancial assets/Finan.ial liabilities
FairValue as at

31-Ll",l?-f 31+r"r,15 -f o1.p*,rs

valuation technique(s) and k€y
input(s)

2. Defivative assets / { rabil( es)af sing out
of f otuard forer8n exchange contracK

1,482,818

8,530,748

1,790,118

15,422,70O

1,469,9u5

15,110,438 Level 2

Etiective interest rat€ method

Mark to market valuation

lll)Fairvalueoffanan.ialassetsandfinanrialliabiliti€sthatarenotmeasu.edatfairvalue(Non-recurring):

As at 3l Mafch 2017 As at 3l March 2016 As at 1Ap.i|2015
Ca rrying

Financialassets at amonised cost:

' Cash and Eank balances

Otherflnanclaldss€1s

Finan.ial liabilities held at amortised cost :

' Otherfinan. allrabilit er

74,130,723

93,42r,126
7,34t,226

14,734,123

91,021,126

7,341,226

7,O16,124

341,464,982

3,021,424

7,076,124

341,868,982

3,427,42A

6,595,815

746,766,462

101,1,1,5

5.595,816

145,166,062

741,7t5

109,091,075 109,093,075 351.972.534 35r,972,534 153,568,991 153,568,993

294,341,226

166,976,35/

?,t55,4)4

298,34),226

166,976,3s1

3,155,474

231,494,466

511,611,179

3.008,275

231,498,466

5r1,611,179

3,0O4,27\

246,594,754

158,604,519

2,812,500

246,594,750

158,504,519

2,812.500

454,479,057 464,419,057 746,777,920 746,117,920 448,011,769 444,Or1,759

fairvalue hierarchy as at 3l March 2017

Level2 Total

rinancial asseis at amonised costl

Cdsh and B.nk ba ances

- Other l nan.ial.ssets

fanancial liabilities held atamortised.ost :

Othert n.ncial ,briit e5

14.1)0,7 ))
93,021,126

1,347,226

14,734,72.3

93,O27,r26

|,341,226
14.130,1)3

294,347,)26

94,36?,352

166.976.351

3,155,474

109,093,075

294,347,226

166,976,a51

3,t55,474
294,)47,226 170,131,831 464,419,057



Calsca Footwear Pivate timit.d
rote3ro th" finan.ial iatements lorth€ year .hded 31 Ma/ch 2017

tlore3T Fnn.r'm.,dopr'o. n.nd.rory.r.pr'ons,.proqrl.!rmpnonl

nrand certaif, opr ona exempton aw ed bytha compsny :r detaL ed below

Da.n.dcontorPropedv.planrand€quipncntandinl.nSi6le.ssels

rh3r.arryrnsvarue:5 ts deened ca!t a3 atrhe rans tioh date.

Key Sources ol €stimalion unc.^alnny

Iheet msreilred bytheaom n:...,d:h.ewithrndA5Bfred.ondiioni:t1Apn2015,rh€dieollEh!!on1olndA5andasof3lMai.h2016

Ftsttime INO A5 Adoption Rerondliarion:

llj Rrcoh.iliation of .quary and F&L ar prev'olelv reported under india GAAP to INO AS

tAmounrinRs.l
Ae at 31 March 2016 lEnd ol Last p€riod Pr€srnt.d

und.r Pr.viour caAP)
A, ar I April2o1s lDate ortaniition)

|')

lc) 
P,oeefrY. P mr and Fqu pmed

llblGpia wfr. n prc8rcg
(clolher ntans,bea$ea

l') otherF na. a Asset

(f)c,lhtr n.n .urem:sd!

Iotall{on CutrentAss.ts

(lrrce re.e!ab er

{ ) ft rh and.ssh equvalena
(rii) Banr b: an.es orher thrn tii) !bove

livl orhs Frnant rr A$ari

(se,363)

650,551

i65,009) 175,991)

35,7r9,051

39,026,525

693,035,623

196,105,1161 471,t54,3O4

&:il\w



cak.a Foorwe:r Privat. timncd
Not.sto rh€ fin...ial iarEmenrs lorthe vear ended 31Mar.h 2or7

asat 3r Mrr.h 2016 {End of t.tr period pr€sent.d

und€r Pr.vious GAAPI
As ar 1Apr.r201s lDateofkan3 ion)

llll 
EaurY aND u^Brr|nEs

l*,*

1 I lGde p:vab ej

{v)orherr'nanr3r abirn.!

1e)othercunentL:b r.r

$,261,!67 15,350,5:t4

12,3s3,!4r)

rotar Fquityand liabiltie3 15,404,7711 196,1a6,1161 lrr,r\a,tot

R..on.iliationof.quirv,ndP&raspreviou3rvr.p6^edund..IndianGAAPtoIndaS



aakaa Foor*.ar Private rim .d
totherinrn.ialslrlemenc lorth€t.ar.nded3rMarch2017

R..oncaliaiion ol orofit or losjfor th. vear end€d 3l March 2016

Co!t or Raw marer.r!.onrumed
Chahees,n nveniorer oll n shed coods:hd work rn prosress

Frnse duly a^ 3a e otCo.ds
Ehplov.e benef t€rpenre

Depre. rnon rnd.mod !{ron etpense

Femeasurement orden.ad beief t olan3

ot.rConprehensiv€ln(o6€forthey€ar

.onprehen5iveror5lorrheperiodlx+xr)



cak.a Foorwear Privatc timrted
ro rh. Lna-.al 4.rpmenr! lor rhe vear €nd€d lr M.,.h lot,f

Reconciliarion ol Total conorehenive Incom€ torthe vear€nd.d 3l March 20r6:

L.:re ..nrdr adlu(m.nr forse.ur'y
furure benefiis adu:rarF, is,nd lorier

-. td-..d/..r-.- !ro,i.*rrd.rc e,.-JnE".or.d r!

Ior, .drunnenr to prof,t or ro$

(99,702 rr2l

Tora (onor€henr'v€ Incom€ und€r IndAS

Underprev,our6AAP,tob.ompr.hensivein.onewashalfeponsdThereJorerhe:boverecoi.l,aton.lartw,th os lnd€rDrevour GAAP

Adlunn.nB ro rh. n'en€nt of .arh Ilows

A^alvsG ol Caih & .ash equival€nc as at 31 March 2016 and ai at 1Aoril2015lortn. ourbose ol rashflos under rNDAS:

Year end€d 31Ma.ch2015
llat€sl pcriod pre5eni.d under pr.viour

Ner\.sh lows irod opera,'ne ad vr,es 162 015

Nei ..rh rlo"s fram

\et rash tows lrom linan.inR activ rier

Netin.r..ie{de(eas€l in.ash.nd.a3h
:aeh and .ash €q!ivarenls .l beainnin. ofoariod
:ash and .ash €quivalents ar end olDeriod I36,462,703) {r4,336,579)

Cash .nd cash .o!'v.lents .o66t of
::sh :nd B,nk Bal.nce3 as per aa 3n.. 5h.et

Banr balan.er not.on!dered :s (!rh and Cash Eou

lotal carh .nd (,!h €ouivarenB as ar th. .id ol rh. v.ar {34,336,S791

,/..g/!ldh/.,4:.\)
'{r**13
\-t".rd7



Calsea Footwear Private Limited
Notes forming part of the financial statements for the year ended 31 March 2017

Notes to the Reconciliation:

Accordingly, the Company has fair valued the securitv deposits under iND AS and the difference between
fair value and transactjon value of the security deposit has been recognised as prepaid rent. Consequent to
change, the amount of security deposit decreased by Rs.89,869 as at 31 March 2016 (As at l April 2015 :

Rs. 151,884), the prepaid rent in.reased by Rs. 75,892 as at 31 March 2016 (As at l Aprjl 2015 : Rs. 134,596)
and total equity decreased by Rs. 17,287 as on l April 2015. The loss for the year ended 31 March 2016 has

a) Under previous GAAP, interest free security deposits (that are refundable in cash on completion of lease term)
are recorded at the transaction cost. Under IND AS, allfinancial assets are required to recognised at fair value

foreign exchanges contracts have been fajr valued in accordance with IND AS 109 and ga'ns/losses have
recognised in the Statement of Profit and Loss.

c) Under the previous GAAP, revenue from sale of products were presented excJusive of excise duty.Under IND
AS, revenue trom sale of goods is presented inclusive of excise duty. The excise duty paid is presented on the
face of the statement of profit and loss as part of expenses. This change has resulted in an increase in reven
and total expense for the year ended 31 March 2016 by Rs. 4,075,515. There is no impact orl total equity as
31 March 2016.

increased and total equity as at 31 March 2016 has decreased bv Rs. 13.975 due to amortisation of the
rent of Rs. 75,990 which is partially setoff with the notional interest income of Rs. 62,015 on securitv deposit.

(b) Under the prevjous GAAP, derivative contracts {other than those which are closely linked to the existing
and liabilities) were marked to market and losses, if any, were recognised in the Statement of Profjt and Loss.
Gains arising on the same are not recognised, until realised, on grounds of prudence. Under Ind AS, the forwa

(d) Under IND AS remeasurement i-e actuarial gains and losses and return on plan assets excluding
included in the net jnterest expense on the net defined benefit liability are recognised in other com

recognised in proflt or loss but are sbown in the statement of profit or loss as "other comprehensive income

income instead of profit or loss. under the previous 6AAP, these remeasurements were forming part of
profit or loss for the year. As a result ofthis change,the loss for the year ended 31 March 2016 increased by
Rs. 683,847. There js no impact on total equitv as at 31 March 2016.

e) Under IND AS, all items of income and expense recognised in the period should be included in the profit or loss
for the period unless the standard requires or permits otherwise. ltems of income or expense that are not

inclLrdes remeasurements of defined benefit obligations. The concept of other comprehensive income did n
exist under the previous GAAP.

(f) Under IND A5, Bank overdrafts which are repayable on demand and form an integral paft of an entitv's cash
management svstems are included in cash and cash equivalents for the purpose of presentation of statement
cashflow. Whereas under previous GAAP there was no similar guidance and hence bank overdrafts wer
considered similar to other borrowings and the movement therein were reflected in cashflow from fina
activities. The effect of this is that bank overdrafts of Rs. 36,462,703 a! at 31 March 2016 and Rs. l8.Igl.42I a

at 1 April 2015 have been considered as a part of cash and cash equivalents under IND AS for the purpos€
presentation of statement of cashflows- Consequently the cdsh outflow from financing activities as
statement of cashflow for the year ended 31 March 2016 prepared as per INDAS is lower to the extent of the
above.



Calsea Footwear Private Limited
Notes forming part of the financial statements fof the vear ended 31 March 2017

Note 38: Corporate Social Responsibility

The Company is not covered under Section 135 of the Companies Act, 2013. Hence, the Company has
incurred any expenditure towards Corporate Social Responsibility activitjes.

39: Previous Year Figures

As stated in Note 2, the Company has adopted Indian Accounting Standards with effect from l April 2016 with
date of transition to Ind AS being 1 April 2015. Accordingly, previous year figures in the financial
have been restated to Ind AS. Further, previous year's figures have been regrouped / reclassjfied
necessary to correspond with the current yea r s classiftcation / disclosure.

40: Approval of Financial Statements

The financial statements were approved by the Board of Directors on 22 April 2017.

For and on behall ol the Board of Directors

^l^!N. Mohrn
Drrefr
Plrte : Wala japet

Date: 22 April 2017

V V ut \-L+{,r-r,u,'s- f
V. Muthukumaran
Director

Place: Walajapet

Date: 22 April 2017
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